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THESE TERMS OF BUSINESS (“TERMS”) WILL GOVERN THE
RELATIONSHIP BETWEEN ADS SECURITIES LLC ("ADSS”,
“"WE", “US", "OUR", "OURS"” AND “OURSELVES" AS
APPROPRIATE) AND THE CUSTOMER (“YOU"”, "“YOUR”,
“YOURS” AND “YOURSELF" AS APPROPRIATE). YOU
SHOULD READ THE DOCUMENTS COMPRISING OUR CLIENT
AGREEMENT CAREFULLY PRIOR TO SUBMITTING YOUR
APPLICATION FORM TO ADSS. IF YOU DONOT
UNDERSTAND ANYTHING IN OUR CLIENT AGREEMENT,
YOU SHOULD CONTACT ADSS TO ASK FOR FURTHER
INFORMATION OR SEEK INDEPENDENT PROFESSIONAL
ADVICE BEFORE YOU OPEN AN ACCOUNT, PLACE ANY
ORDER ORENTERINTO A TRANSACTION WITH ADSS.

ADSS IS LICENSED AND REGULATED BY THE SECURITIES
AND COMMODITIES AUTHORITY OF THE UNITED ARAB
EMIRATES ("SCA") TO DEAL IN SECURITIES AND TO
CONDUCT BROKERAGE TRADING OF OTC DERIVATIVES
AND CURRENCIES IN THE SPOT MARKET AND OUR
PRINCIPAL PLACE OF BUSINESS IS 8TH FLOOR, CI TOWER,
CORNICHE ROAD, P.O. BOX 93894, ABU DHABI, UNITED
ARAB EMIRATES. ADSS IS REQUIRED TO CONDUCT ITS
BUSINESS AND DEALINGS WITH YOU AND TO
COMMUNICATE WITH YOU IN ACCORDANCE WITH
APPLICABLE LAW, WHICH INCLUDES, WITHOUT
LIMITATION, THE RULES AND REGULATIONS OF THE SCA.

YOU SHOULD NOT SUBMIT AN APPLICATION FORM IF YOU
ARE UNSURE AS TO THE EFFECTS OF THESE TERMS OR
THE NATURE OF THE RISK INVOLVED. ONCE YOU SUBMIT
AN APPLICATION FORM TO ADSS, YOUR RELATIONSHIP
WITH ADSS WILL BE GOVERNED BY THESE TERMS.
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1. Our Relationship, the Terms and aajecll cilbllhnallg Ihg il Litge A
Defined Terms

1.1 Our relationship with you is governed by these Terms aia il ellsig (Mg pddl') oam Jlocdll Ing pid eleo liade gadi  1-1
of Business (the “Terms”) together with the Application aubuug olgdll agaii dwbuug fghlholl o panill jlaslg wibwall
Form, Risk Warning Notice, Order Execution Policy, Tao J4uidi Lillg oguijll Jga2g allnall Lijlai duwlpwg dungnall
Privacy Policy, Conflict of Interest Policy and Schedule lgale Gaiall g il 00 Jioig ("Jarosll udlail") Jrosll arélail
of Charges which read together form our client ("cloaall") haa agaiill Jglaill caloas g ji loldr (Glei loaa Ly
agreement (the “Client Agreement”) and represent alll Gloi loya lig adilw aalail s Jao Juoell aalail Jaig .l
of the terms agreed between us regarding the o leja JAuii Lill cilaiiwall 2102 pg_q_lg a1 ol agall (o wilonall
provision of execution-only trading services (the Ing pidl oam So adall adwill Ll cdllnill gh . Jro=ll arélail
“"Services”) by us to you. The Client Agreement linégo &)lj Ul euis lod .ig Al lindgo e Ul lofla blio
supersedes any earlier agreement between us Jroell agalai J4uid Gill syadll cilaiiuwell e glinillg (ig sl
regarding the Services. It is important that you read Johill alag of s iy plall ogqupll Jgoaellh a lm,",Lg.kI}ég
and understand all documents constituting the Client ) ) 2o
Agreement. The current version of these Terms is
always available for you to access online via our
Website. You should also visit our Website and
familiarize yourself with and read the other documents
constituting the Client Agreement, including our
Schedule of Charges, before you start trading with us.

1.2 We will use Electronic Means to contact and il iy 1amg eleo Jinlgil asig ialdl Jiuwgl oaiiwi caguw 2-1
communicate with you. This means you will, amongst J45 o U ciladsill aindig g pill 1 s a1 jgol élon (o v Judiw
other things, accept terms and provide Instructions oA ;4 atle yagnioll gaill e gy Judi il auig bl Jitwgll
through Electronic Means that are acceptable to us as Ol gl Lo ligldl dojlo ayig sislull Jilwgll oad gaiiug g il
set out in these Terms. Such Electronic Means will be lailc Glaidlg i sy 268 ciladeill gi gl elli gi adell ela
binding on both of us as if such contract, terms or alall pall lgie uaqilly diéjg i o lglgiag
Instructions were executed, agreed and accepted in i
hard copy and signed in wet ink.

1.3 We may make user guides available to you for the Lgoaai Lill vilatiellg ciloadll calizel ¢l padtuoll alaf aali lidoy 31
different Services and products offered by us. We ol g4 loaic paatwoll &l le cajeii ol gl
recommend that you familiarize yourself with these )
where available.

1.4 You may be required to complete additional steps to o124ig liload phaiwd awala] cilghs Jlebiwl e (peiyaa - 4-1
use our Services and to provide consent electronically o ol elpaielilg Tl cudg o libbg pir le Lig il aaalgoll
to our terms from time to time. You understand that Ul aojlo ()ghiw ddalgall
such consent will be binding on you.

1.5 Trading leveraged products is not suitable for apin alya] of . groall Tulio Ll adlall agalyll cila cilasioll Jglai &) 5-1
everyone. A full explanation of the risks associated paaill U] o adlell aalll cila vilatioly dnijell galholl Jold
with trading leverage products is set out in the Risk Jamnall Jué polasll ligron pga Gle gopall elde ciay kol o
Warning Notice. You should ensure you fully ligo adan sl o
understand such risks before entering into any C
Transaction with us.

1.6 In these Terms, certain capitalised words and ool auudll clallhnellg blalill aed (g4 dagpidloaad o 6-71
expressions have the meanings set out in Clause 49. 49 aull Lo lgdl Jlisall

2. Client Classification Jso=ll caini 2

2.1 We are required to classify you as an Ordinary o gl Lajine joliue gl (sale joliwos lagni gadlao cai 1-2
Investor, Professional Investor or Counterparty. Your loaallg cilaiioll gLogJ Quai g Elaini gbuw . Jildo
classification will be the same for all products and
Services.

2.2 We may request certain information from you as part clloell catiniy anlall lild ] (o cjaf dueo ilogleo clio wdhiag  2-2

of our client classification process and you will be
informed of your classification once we have
completed this process.

ADSS_Terms_of Business_13DEC2023

~Ailoelloan (o clglidl appor elaing eyl olung



A{ADSS

2.3 We will require annual declarations from you that your b i ol el anlall caginill caliby ol aygiw cillyal elio clhiow 3-2
classification data has not changed. You are also L"si 99 L Lﬂsﬂ aililull oad 6 juei &ST ol e elde (el
required to update us if there is a change in such data L1dg
for any reason at any time.

2.4 We will categorise and treat you as either a 13 haa Jildo caph gi Lajine jolimoes cliloleog wlaini ogaiw — 4-2
Professional Investor or a Counterparty only if you are alo Lo Al elagni jou g .gaill ha Gl cainill lago ciib
eligible to be categorised as such. You may only be cajh g Lapine ol catinill Ilago (4 ol 13l . Jhaa 2alg
classified into one category. If you are not eligible to be gl Lapino Jroo4 clagini liod 13 .3l yolluos elainiwg , Jildo
categorised as a Professional Investor or Gl ellag (sale joluod wlainilio i il joay o iléo Lagh
Counterparty, we will categorise you as an Ordinary il Juw
Investor. If we have classified you as a Professional
Client or Counterparty, you may request us to classify
you as an Ordinary Investor as an exception.

25 If you have been classified as a Professional Investor, u8g iyl 6 liphai ol elide (el oo jolluod Hagnipily)  5-2
you must notify us as soon as reasonably practicable if rgnioll Lapinell joluall bg pir duli 6 183 3] llac (400
you fail to meet the conditions of a Professional 2lullg aulloll §hg Ul alua aclgd Liis o lgule
Investor set out in the SCA Rulebook.

2.6 If we categorise you as a Professional Investor or ol il eljai cuila s Juldo Laphn g Lapine polinod claini liod 3] 6-2
Counterparty, you understand that there may be polimall Gle @il il aloall wiilgs Jasy o124l (ojld awi
certain protections that are applicable to Ordinary sl gygitall laag Gualell
Investors pursuant to Applicable Law that we would
no longer be required to provide to you.

3. Effective Date alaill Ayl 3
These Terms shall come into effect on the date you 9?(9 gl osa Gle elidgdlgo Ayli 6 Hlaill jio g pidll o Jaai
agree to these Terms and/or we open your Account. laag laglgil oiy in Ing il 0agr Jooll poiuy el aid liold
These Terms shall continue until they are terminated in .38 audl
accordance with Clause 38.

4. Subject to Applicable Law Sl Ggilall cgmall 4
4.1 These Terms, the provision of Services by us and alll illoleill 21029 iié (o Goddoll ciloarllg bogjuiill odm g 1-4
Transactions are subject to Applicable Law, which ‘i bo s ludl G gilal)

means that:

(a) we may take or not take any action as we Oleal luulio olji lopua clj] (1351 pac gi il W jgay ()
consider appropriate to ensure compliance 1l gf 032 clya] §h lojlo (jg4iwg bl yaitall Jliodl
with Applicable Law and any such action or g ‘oAl
inaction shall be binding on you; and

(b) any provision of these Terms and/or our cilonall p1aa lioljill gl/g Ing il oaub (o 2y (5T Geaiy I ()
obligation to provide Services which is il ggilall 2o anylei Jb 0
inconsistent with Applicable Law shall not
apply to the extent of the inconsistency.

4.2 ADSS, and any of its directors, officers, employees or 9l lgtdgduuo of lgijlha] ulao cladl (o sig gl ul (535l ugdil  2-4
agents, will not be liable for any action that ADSS ol (§2 (s 03 1l gl 3 el (sl (se (ylgduo lpfilag g lgralhgo
takes or does not take for the purpose of compliance Sl ggitall JUsodl (ajey Gl
with Applicable Law.

5. Products and Services Ciloaallg vilhiioll 5

5.1 As part of the Services, we may provide you with agaiill gulul Gle Jglad calonas eloygji i joay wilonall o cjad 1-5

execution-only trading services and enter into
Transactions as Principal with you and not as agent
on your behalf unless separately agreed with you in
certain instruments permitted by SCA from time to
time in accordance with our SCA license (collectively,
“Instruments”), which may include the following
instruments:
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(a) spot bullion and currencies;

(b) contracts for difference where the underlying
instruments are commodities, indices,
currencies, equities and base metals, precious
metals, crypto or other assets as we may offer
from time to time;

(c) other types of over the counter derivatives;
and
(d) such other instruments as we may offer from

time to time.

52 We are authorised by SCA to conduct brokerage
trading of OTC derivatives and currencies in the spot
market. We can only provide execution-only trading
services in relation to Instruments approved by SCA on
the basis of our SCA license. You understand and
agree that the Instruments described in Clause 5.1
above are not an exhaustive list and could change
from time to time.

53 Except as provided elsewhere in these Terms: (i) there
are no restrictions on the types of Instruments in which
you wish to trade; and (ii) we will assume that you do
not intend any trading objectives, restrictions or limits
to apply to your Account, unless you notify us
otherwise in writing and we confirm our acceptance in
writing.

54 It is our sole discretion to execute Orders placed by you
though the System, other Electronic Means or
otherwise. You acknowledge that the Services we
provide to you may be subject to certain limitations
and/or restrictions, including:

(a) for certain Instruments trading may be limited
or restricted to certain clients in certain
jurisdictions;

(b) impositions of certain quantitative limits for

trading in a specific Instrument;

(c) prohibitions on the types of Instruments that
may be the subject of a Transaction;

(d) impositions of restrictions on the maximum
amount of leverage that we are able to offer
you in respect of a particular Instrument;

(e) requirements for us to close out certain of your
Transactions where the equity in your trading
account falls below a certain level; and/or

) certain form of placing Orders in specific
Instruments (e.g. only via phone etc).

Further information regarding restriction and limits may be
available on our Website or other Electronic Means from time
to time.

55 ADSS shall determine, at its sole discretion, whether to
accept an applicant as a client. You agree that, even
though you have agreed to these Terms and/or we
have opened an Account, we may refrain from
providing any of the Services:
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(a) until all of our internal procedures for
establishing accounts have been completed
and the necessary internal approvals have
been obtained; or

(b) if you are in breach of any of your obligations
as set out in these Terms or any other
agreement you may have entered into with
ADSS or any other member of the ADSS

cililwall aial ayall iyl groa o plill dgiitl Lin ()
ol taojilll agalall claslgall Gle Jgmallg

L5I oo gl Jog_pull 02 ;4 63)lgll elitoljill (1o 6‘ calalyl (w)
w0 Blgac sl o ol ul pul 53 sl g elin sl ausla
o ol (535l dcgono

Group.

5.6 We may provide you with Services through, or on ol ol gl gl 59 sl e @i gl Jala o cilonall ¢l pagiag  6-5
behalf of ADSS or any member of the ADSS Group. ciloas olaaiwl WAl elif L4 .qul Ll (52 5] dcgono 8 gAC
You also authorise us to use the services of third clio (syal aaalgo (sl g2 ciloall oagl lioyaai cliil sl
parties in our provision of such Services without your ) Abvaaai 28 Lill ng illg
further consent and on such terms as we may )
determine.

6. Execution and Dealing Joleillg duaiill 6
6.1 We shall deal with you on an execution-only basis. By "has saill" allhno Gisig . has aill ol Gleddeo Joleli  1-6
“execution-only” we mean we act on your Trading s allo ot & ol clpid el anlall Jglaill cilayleil laag capnii Ul
Instructions to buy or sell an Instrument where we are wlungi ol p2di ) daan Jﬁ G0 Gubwdllcaphll &Y U9
the Principal in each trade. We do not and will not ella ne ol aull ol clpidl docilo gl (5932 UngNAy &)guito gl dpnnd
make personal recommendations or advise on the gl 63300 vildan 3uaii gi diteo aulo wilgal Lo Joleill Gua o
merits or suitability of purchasing, selling, or otherwise 9l §9én (sl of Lilws (5T g4 gf lgsle auijiall duypall ciloyill
dealing in particular Instruments or executing eyl loaé 13 culoleil gf aullall clgaill elliy dlsipo s sl cloljil
particular Transactions, their taxation consequences aily 20y apidl 13 3] wla Agial Jailna gl aaanll ng i T s
or the composition of any account or any other rights oo elisbal ayel Tinn opagi plig adanll 5933 Jogniy 6)guito
or obligations attaching to such Instruments or ol aany Gloi losd agei i padi Ul .ly anlall Jglaill ciljlys Alad
Transactions. Where we have provided you with an a0 Jhur s lgic algguall Joaii (g vilogleall 03 Jlaidl
explanation of the terms of a Transaction or its ) Jadl

performance characteristics, such explanation does
not itself amount to advice on the merits of the
Transaction and has been provided solely to enable
you to make your own trading decisions. We make no
representation as to the accuracy or completeness of
such information and shall not be liable in any way for
it.

6.2  When we execute an Order on your Trading laag Lapniiwa aely anlall Jghill cilodei gulul Lle Tjol 2aiiloaic - 2-6
Instructions we will act in accordance with our Order ol AT 89 (o lglipsi jgu illg W anlall Jolgdll 24415 &l
Execution Policy as may be amended from time to S92 i i lol4 gf ligiw Wy anlall jolg il 34aif dwluw dealjo
time. Our Order Execution Policy is reviewed annually ot .ciiloleoll 31411 o lgr Aoii Lill gl of ayyludl afiglll L
or whenever a material change occurs to applicable aia i o cjas by anlall adlall jolg il apaii duwluw lagji
regulation or the way in which we are able to execute liwdgo Lle aiiall 13 e Tewl clnill houg el galall Cluall
Transactions. Our current Order Execution Policy has g ALl
been provided to you as part of your Application Form )
and this document is also available on our Website.

6.3 You consent to us executing Orders outside a trading uaii auwlud laag Jghill o )b jolgll 2ai licld Lle Galgi  3-6
venue in accordance with our Order Execution Policy. Ly anlall jolgdll

6.4 Inrelation to any Transaction, we will effect such Towlwi oy litan aaanllelli 3ail ogaiw aaan sb glai low — 4-6
Transaction as Principal unless it is expressly agreed adan Glei lows elic 1564 Josiuw Wil Lle &alyn glaill ol ol bo
that we will act as agent for you with respect to a ella e gi bog il 03 (o Gluso 403 gi
certain Transaction or service within these Terms or
otherwise.

6.5 You shall, unless otherwise agreed in writing, enter into o9 Joaall &b ella cauls ole glaill oy ol lo nclide (uely - 5-6

Transactions as Principal and be responsible for
performing all obligations under these Terms (including
under any Transaction). If you act as agent, regardless
of whether you have identified the principal to us, we
shall not be obliged to accept the said principal as a
customer or client, and consequently, you agree that
we shall be entitled to consider you as Principal in
relation to any Transaction.

ADSS_Terms_of Business_13DEC2023
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7. Incidental Services — Market jlaig asoleill Gugjall - adlall cileaall .7
Commentary and Education Gauull

7.1 We may, from time to time, provide you with general anl ciléylei gl dole Jglai vilogleos elgji jall cuég ol jguy  1-7
trading information, market commentary, marketing ella pe gl alaiuie e il Ll (sgini ardygui callail gf Ggully
communications containing non-independent iy Jiod 2é ciloglear ¢lagji ol \inLogls_oJ\ ol @flaall gl culibll o
research, or other data, facts or information. We will &l cilosd oaa pisei . (sjlull gilal] Wiol loal (sjlofiul
not provide you with information that may amount to &y lodilul wiljlpa Alail 8 elincluo &40 lgoadig Eleo liailsl
investment research to ensure we comply with g aundidl elag i Cun dnnio pé cilogleoll oamg dldiwo
Applicable Law. These services are incidental to our 28 Gl flwall e aulgguno 6‘ o lisaei L,JL;Jug AN dungi aei
relationship with you to enable you to make Adan 6I GO Jgrallaauii el @ali
independent investment decisions and such
information is not tailored to your individual
circumstances and is not a personal recommendation,
and therefore release us from any liability for Losses
you may incur as a result of entering into any
Transaction.

7.2 You acknowledge and agree that: ‘Gh Lo Gle (Galgig jafeud  2-7

(a) we do not advise on the merits or demerits of a
particular Transaction or its taxation
consequences and make no representation,
warranty or guarantee as to the accuracy or
completeness of any market or other
information furnished to you or as to the legal,
tax or accountancy consequences of your
Transaction;

(b) the information is being provided as general
market commentary or compilation of market
information and therefore is considered to be
a marketing communication and is not be
construed in any circumstances whatsoever as
our opinion or investment advice. Furthermore,
it is not intended to constitute an offer or
solicitation from us to you or to any of our

clients;

(c) the information is not intended to amount to a
general or personal recommendation or
advice;

(d) any market or other information

communicated to you by us is wholly incidental
to the conduct of our business and to your
dealing relationship with us and is provided
solely by us as a courtesy to you in order for
you to make your own investment decisions
and is not intended to constitute personal
recommendations or advice by us to you;

(e) we will not always verify the information, non-
independent research or market commentary;

) where information is in the form of a document
containing a restriction on the person or
category of persons for whom that document
is intended or to whom it is distributed, will not
pass it on contrary to that restriction;

(9) you are solely responsible for making the
decision whether to effect any Transactions,
including the timing, quantity and price of such
Transactions;
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(h) where you have taken the information
provided by us into consideration when
making your investment decisions, you have
not relied on such information exclusively but
have conducted your own independent
research and made your decision as to the
suitability of any Transaction to your
investment objectives and financial situation
without placing reliance on the information
provided by us; and

0] if you are relying on the information provided
by us when making your investment decisions,
we highly recommend that you seek
independent advice as to the suitability of such
information to your investment objectives and
financial situation before making any
investment decision.

wliljlja alail aic jlictll lio dordoll vilogleoll 33l loaic  (2)
JAuin cilogleoll elli Gle aoiei of el faielila dlotiull
iy &ljlye ciaailg alaiuall eliltul iyl wlidly (spnn
clorngg ayjlotiull Elahnil ciloleo (sl aocllo (530
g 1ligila (o Gordoll ilogleoll Lle aloicll (g3 ool

lilylpa alail aic lio dondaoll cilogleoll e aoieicuis bl ()
aléaiiue 8)guiio wullh 6)g Ay 6audy ngi illa &y Lol
ayloiiwll elahadl cilogleall 03 doctlo (520 Jga
-SJlodiul jlj8 k;i Al Jué Glloll elergg

7.3 Wemay, from time to time, also provide you, and cdosll o e Gllg el padi ol aTl ciég o lewl W jguy 3-7
other clients who receive an execution-only service, lilaiio Jglai Jgo dsailei lugya naa aaiill éoas Ll (ulnlll
with educational tutorials on trading our products and oand (g4 .ll lvpagi il aaliaell aokhidll plaailg liloasg
services and on using the various Systems which we Lo elincluo Langr haa lnpagi alig leo liidile] ala] dlnuiiil
make available to you. These activities are incidental T ole pgay elugjig jloliully dlnyijell hlhollg Ggull 444 aga
to our relationship with you and are provided solely to .aohilll Laillagl
assist you in understanding the markets and risks
associated with investment and to provide you with a
general understanding of the functionalities of the
Systems.

8. Changes to our Services liloaa L le calpusill 8
8.1 We may, and will make reasonable efforts to provide o jleadl a4l dlgaeo Taggn Jauiwg il bo auaiill joy  1-8
prior written notice to you where possible (but we ol 092 ailioll o @ally haini Wial) «ela Ghol laln eyl Guuo
reserve the right to proceed without any notice): i i (g lsl
(a) cease to offer some or all Services and/or ol yass allj] gi/g viloaall pron of yass aje (e caagill ()
remove some or all Instruments that we offer; tlgngei Gill alloll cilgadll gion
(b) offer the Services through new Electronic C1dg (ro 6290l duig sl Jilwgll JUs o caloaall gage  (w)

Means from time to time; and g1l
(c) discontinue or deactivate a System or novate ol Gl olai (o Elibwa 3yaai gl plai Jueai clol] gf calall  (2)
your Account from one System to another olaill U Jodeo JAuiy (s WA 13] ("agaall olAill") jaT
System (the “New System”) if, in our reasonable 1A gl awaley] gl alilao Ciloang wilaiio Elyl yaguuw ayaall
opinion, the New System would provide you with oguipllg 2uaiilly pewill ciiligui welly 6 loy apwalid
similar, additional or more competitive products Jleawdll Ggag cuilgasllg

and services including, pricing and execution
facilities, fees, commissions and spreads.
8.2 Where notice is given, your failure to cancel any Orders o 5T @] gl/q jolgl sl clel] 8 Elalas] la jledd] padinic  2-8

and/or close any Open Positions in respect of such
affected product or service before the time specified in
our notice will result in ADSS cancelling all Orders and
closing all Open Positions in respect of the affected
service or any Instrument or product at the time and, if
applicable, in accordance with the manner specified in
the notice or the last price available on the date the
product or service ceases to be offered.
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9. Account Opening Alwall aia 9
9.1 An Account must be opened prior to submitting any oyl culolei 5T 6 Jgaall gf ol 5T eiadi i il alocy  1-9
Order or entering into any Transaction. No Orders can G0 wulioll 8.].10_” auguig bl ata ol Lo polgl L5I 01247
be placed until an Account has been opened and the wlll ipaail laag . joay .cibwall 0 lgelaulg OJJ|9J| Jlgodll
appropriate amount of cleared funds have been it Wiy bl o i s 1 Jrowd ellgia jad) @bM\g
received and credited into the Account. We may, at &l p1ndiaey JggJI Gl Juall 1aa o Ad) L5L|
our sole and absolute discretion, refuse to accept you

as a client for whatever reason but will notify you of
any such refusal, promptly following your application.

9.2 When we receive your completed Application Form, obaiul W jgar el galhll Jmﬁoﬂ wibuall aia clh pliwi loaic - 2-9
we may use your information to conduct any further lpoail Lq_og 340 Gl elie sl ulJngqu Lgl cjadl ¢lilogleo
enquiries about you as we (in our sole discretion) albdoc ellh 6 los wagall o 6 duulio ol ayyg o lgil (@lholl
determine are necessary or appropriate in the clogleo 6' oundig lio ogleill elyle eig agall (o Gaaill
circumstances, including identity checks. You will need Jgall Gle lgdhni
to co-operate with us and supply any information that
we request promptly.

9.3 You agree that to verify your residential address, elighuiig wllocg wliold] olgic (po Ganill jUa| é ail Llc Galgi  3-9
employment and financials we may make periodic cuilldg (sal elic ayjga calyaig cuay cildoc dlpal il jgay ddlol
searches and enquiries about you at credit reference (auiloiidl cilogleoll alaiill a4 pi ella 6 lo) diloiidll galjoll
agencies (including Al Etihad Credit Bureau), using wJasll wlanlg pell il aclgs of daggll (o Géaill cilgal plaiwl
third party identity verification tools or databases and clAaiall aic
your employers, if applicable.

9.4 To comply with our KYC/AML obligations, assess your Jlgodl Juuwé aaalho / ellioc wajel caloljild Jliodl jUol 6 4-9

creditworthiness, manage credit risk and to prevent
fraud (or other criminal activity) you agree that we
may:

(a) make periodic searches and enquiries about
you at credit reference agencies (including Al
Etihad Credit Bureau), and your employers, if
applicable;

(b) disclose information to any third party to verify
your information and organisations involved in
fraud or money laundering prevention;

(c) share information with credit reference
agencies/bureaus (including Al Etihad Credit
Bureau) and use information available from
public sources to verify your identity and/or
your residential address;

(d) request reports from credit reference
agencies/bureaus (including Al Etihad Credit
Bureau) to assess your ability to meet your
commitments to us without your further
consent;

(e) obtain information from and disclose
information to other investment firms which
deal for you concerning any payment or
security default or concerning any investment
which is related to or connected with
Transactions which you seek to open with us;
and

) obtain any other relevant information about
you from any other source that ADSS
considers necessary, to assess your ability to
meet your commitments.

ADSS_Terms_of Business_13DEC2023

Juindl giog (il jalho 8llg dileiill wlijla ondig Al anlall
W jgau afl Gl Galgi (4T Goljal Iolii 51 gD

aljoll cuilldg (5ol elic dyjga ciljaig cuay cililoc <l 0
(auilotidl cilogleoll alailll a4 i ella 6 Loy) duiloidl
1ol o) ol Lilanlg

djl "pell" Gyl agh 6'0“ cilogleoll e canuall (W)
ol Juindll 2los dgizoll ciluuwgollg clilogleo (so Ganill
Jlgodll Juuwe

lay) auiloifd! 2oljoll wilbo / cullag 2o vilogleoll a4)lito (2)
olaiulg (auloiidl cilogleoll slailll a4 i ella o
gl/g cliuga (o Ganill dolell jalnoll (yo aslicll cilogleoll
weliold] jlgic

L0 lay) auileiidll galjoll Liitho / widllag (o plai il (2)
e elijns pnail (asiloiill cilogleoll sbidl a4 el
welidalgo g Ulai eliloljill clagll

Gl sl jloliwll il o wilogleall Lle Jgnall (d)
loud cilogleall elli (ye canidllg leo ciloleilgeoay
Lamuldhglzu LoigglalmuJIu;Loimg\J\mdU@lszu
9 h,v.oLg:AmuLbjulJIL_ul.olp.oJUJoupglkglsw

Jano sl o clicalp ail splalegles (sl Lle Jgmall (9)
clagh e elijns opail Tygpe gl il S sl opied T
litoljly



A{ADSS

9.5 Any limits for your Account (including any Margin Jlolgll cidhiio guon ella (6 loy) eblun Gl lgeing oly agaa sl 5-9
Requirement and leverage) will be set and varied from s ggilall laag jpTlcudg o st ol (aulloll d=aljlig
time to time with regard to Applicable Law, your credit laag /W jgug Wwal acagoll Jlgodll clviadl aicg auiloifull elillag
status and, where applicable, the amount of funds ' Lo Gle agan gig Glhollg aungll lipaail
deposited by you with us and we may, in our sole and
absolute discretion apply a limit to:
() the size of any Transaction or series of lgad J3a7 28 ill cutloleill (4o dcgono ol culolei L;T o1 [0)

Transactions that you may enter into; and 9
(b) the amount of any loss or liability to which you gl Ap=ii 28 drlgduuo sTgl jlwall glio ()
may be exposed,

although we will notify you of any such limits applied. .dano 2918 @ elethl ogaiw Uil (o acll Ll

9.6 Account limits do not limit or represent your maximum wadll aall wlwall Gle angpaoll agaall Jioi gl jnigidl — 6-9
liability for Losses to us, and the funds you may have o lal eagall Girolgll olg iy Gali Il wall e eliddgguuol
from time to time on deposit with us as Margin or aullall elidgutar Gleis losd angpacll agaall (o piey 1 ail cudg
otherwise do not represent any limit upon your lislai
financial liability to us

10. Access and Use of the System 2égall gl/g plAlll plaaiuwlg Ll Jgaall .10
and/or Secure Access Website 2ai=all igadyl

10.1  We will provide you with one or more unique Jgsall cilol4 gi/g daypall (oadimall claud (o 14l gl gy Elagjin 1-10
usernames, passwords and/or other devices necessary cilily") aigpialull donall Ll ellghs (uboil ayjgpall jgoill gi/g
to enable you to access the electronic service 2agall gi/g oAl plaaiutl ol Jgaall el i Gl ("adalmoll
("Authenticators”) which will grant you secure access clle (el cogu (s pa il arigalil Jiwgll 9i/g soieoll ig KAl
to use the System and/or a Secure Access Website 2égall gi/g olaill phaiwl lgid 291 810 J4 4 ddalnoll cilily p1nai
and/or other Electronic Means. You will need to il g Al Jflugll of/q 2sieall ig sl
provide the Authenticators each time you wish to use
the System and/or Secure Access Website and/or
other Electronic Means.

10.2 Inrelation to the Authenticators, you acknowledge 'l Lot ageiig jaTadalnoll il Gleilora 2-10

and undertake that:

(a) you will keep Authenticators confidential and
will ensure that Authenticators are used
exclusively by you, your Account Manager.
You will use adequate security procedures to
ensure the security of the Authenticators and
to prevent unauthorised access to and use of
the Services;

(b) you assume full responsibility for any and all
use, unauthorised use or misuse of the service
by you, or persons authorised by you or by any
other person using your Authenticators, and
you acknowledge and agree that any breach
by such person of any of your obligations
hereunder shall constitute a breach of such
obligations by you;

() except with our prior written consent, you will
not disclose your Authenticators to persons
other than to your Account Manager for any
purpose whatsoever;

(d) you will immediately notify us if you become
aware of, or have reasonable grounds to
suspect, the loss, theft or disclosure to any
third party or of any unauthorised use of your
Authenticators; and
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10.3

10.4

10.5

10.6

(e) we may rely on all Orders and other
communications entered using the
Authenticators and you agree to be bound by
any message or Instruction effected via the
System (including, without limitation, the
execution of Transactions and/or the
Instruction to change your Authenticators)
through the use of your Authenticators,
regardless of whether or not the person
communicating such message or instruction
was properly authorised by you, except where
such person’s possession of your
Authenticators was due to our gross
negligence or wilful misconduct.

If we have reasonable grounds to believe that
unauthorised persons are using your Authenticators
with or without your knowledge, we may, without prior
notice, suspend your rights to use the System and/or
Secure Access Website and/or other Electronic
Means.

You agree that it is your responsibility to provide, at
your own expense, all equipment necessary for you to
access and use the service, including, but not limited
to, computers, computer systems, servers, peripheral
equipment, operating systems, applications,
communications software, internet access,
telecommunications equipment and other equipment
and software including any updates thereof. You are
solely responsible for any Losses, damages, or costs
incurred as a result of errors made by, or the failure of,
such equipment that you use to access the service.

Access to the System, Secure Access Website and/or
any other Electronic Means is provided "as is". We
make no warranties, express or implied
representations or guarantees as to the quality and/or
fitness for any particular purpose or otherwise with
respect to the System, Secure Access Website and/or
any other Electronic Means, their content, any
documentation or any hardware or software provided.
Technical difficulties could be encountered in
connection with either the System, Secure Access
Website and/or any other Electronic Means. These
difficulties could involve, among others, failures, delays,
or malfunctions, which may cause Orders not to be
transmitted, received or executed as a result of such
disruption, failure or malfunction, software erosion or
hardware damage, which could be the result of
hardware, software or communication link
inadequacies or other causes. Such difficulties could
lead to problems in placing Orders or Transactions
and/or data loss. If you are unable to place an Order
through the System, you should contact our Client
Services Team to place an Order on the telephone.

In no event will any member of the ADSS Group be
liable for any possible Loss which might occur as a
result of or arising out of using, accessing, installing,
maintaining, modifying, de-activating, or attempting
to access either the System, Secure Access Website,
any other Electronic Means or otherwise.
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11.

Trading with Us

lieo Jgladll

1

Unless we inform you that any or all Trading
Instructions can only be given in a particular way, you
may give us your Trading Instructions via the System,
orally, by telephone, to our Client Services Team or by
any other Electronic Means notified by us to you
separately from time to time. If any Trading
Instructions are received by us by any Electronic
Means, we may ask you to confirm such Trading
Instructions in writing. We shall be authorised to follow
Trading Instructions notwithstanding your failure to
confirm them in writing. Instructions are irrevocably
and unconditionally binding on you and are made at
your sole risk and responsibility. An Order shall not
constitute a binding Transaction between you and
ADSS unless accepted and executed by us.

You agree that Trading Instructions may be recorded,
replicated and/or stored and will be admissible as
evidence in any court, arbitration or other
proceedings. We will retain such records for whatever
period may be required by our internal policies and/or
Applicable Law. The records will be available to you
upon request and subject to ADSS approval during
that period. Where you request such records, we may
charge you an administration fee and such fee will be
disclosed to you in advance of any related costs being
incurred.

Trading Instructions shall only be deemed to have
been received and shall only then constitute a valid
Trading Instruction when such Trading Instruction has
been recorded by us and confirmed by us to you
through the applicable Electronic Means.

Unless otherwise agreed by us, you may only place
Trading Instructions during our normal trading hours,
details of which are available on our Website and/or
on the System and/or any other Electronic Means. We
will only quote prices and accept Trading Instructions
during those hours. Where, in our reasonable opinion,
a public holiday in any jurisdiction affects the relevant
market, we shall not be obliged to quote prices or
accept Trading Instructions in respect of any
Instrument or Transaction related to that market. We
shall endeavour to inform you of any limited hours of
trading on our Website, on the System and/or any
other Electronic Means.

While we will do our best to make the System, any
other Electronic Means, as applicable, and our trading
services team available when required by you, we
cannot guarantee that the System, any other
Electronic Means, if applicable, or our trading services
team will be available continuously. We will not be
liable to you for any loss which arises as a result of the
System, any other Electronic Means and/or our
trading services being unavailable.
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11.6

You authorise us (and, where applicable, any member
of the ADSS Group) to rely and act on Instructions
which we believe in good faith to be given by you or
any person authorised by you on your behalf without
further enquiry as to the authority or identity of the
person giving or purporting to give such Instructions.
You understand and agree that this means we are
authorised by you to accept, act and rely upon, and
treat as valid and accurate all Instructions and are
under no obligation to:

() verify the authenticity or validity of any
Instructions;

(b) verify the identity or authority of any person
giving an Instruction;

(c) verify the authenticity of any signature(s) on
any Instruction; or

(d) seek your prior approval before acting on any
Instruction,

however, we may in our absolute discretion, take steps
to ascertain the validity, authenticity and origin of any
Instruction provided by Electronic Means.

We are entitled (but not obliged) to act upon or rely on
any Instruction. If there is an ambiguity in any
Instruction given by you or where an Instruction is in
conflict with another Instruction, we will be entitled to
act in good faith on what we reasonably believe the
Instruction to be and our action or inaction will be
binding on you. We may delay or refuse to carry out
an Instruction if we have any concerns about the
content, validity or authenticity unless this is resolved
to our satisfaction.

We may, at our sole and absolute discretion, refuse to
accept or act upon any Instruction from you.
Circumstances where we may refuse to accept or act
upon an Instruction include, but shall not be limited to,
where we reasonably believe that to accept or act
upon such Instruction may:

(a) result in you breaching any trading or position
limits that we have applied to your Account;

(b) involve us or you being in a breach of any legall
and/or regulatory requirements;

(c) be unreasonably or significantly impracticable
for us; or
(d) run the risk of us suffering financial loss or

reputational domage.

We will try to advise you promptly if such
circumstances arise; however, we are under no
obligation to provide you with our reasons for not
acting on your Instructions.

You are solely responsible for the accuracy and
completeness of all of your Instructions to us. We are
not liable for any error, omissions, mutilation,
interruption or delay occurring in the transmission of
such Instructions.
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11.10

11.11

11.12

11.13

11.14

Where your employees are entering into Transactions
with ADSS on your behalf, it is your responsibility to
ensure that such employees have the authority to do
so. ADSS will trade with you via your employees on the
basis of their apparent authority and ADSS shall be
under no obligation to monitor whether a particular
employee is duly authorised.

After an Instruction has been submitted by you, we
may not be able to process a request for the
cancellation, reversal or amendment of a prior
Instruction. In the event that you request us to cancel
or modify any Instruction for whatever reason, we will
make all reasonable efforts to comply with your
request. However, we are not liable for any failure to
cancel or modify the Instruction if such a request is
received at a time or under circumstances that render
us unable to comply with your request. Acceptance of
a Trading Instruction does not constitute any
agreement or representation that we will execute that
Trading Instruction. We will not be liable to you in any
way if we refuse to follow your Instructions.

We have the right (but not the obligation) to set limits
and/or parameters to control your ability to give
Trading Instructions and hold Open Positions at our
sole and absolute discretion. Such limits and/or
parameters may be amended by us at our sole and
absolute discretion and may include (without
limitation):

(a) controls over maximum Order amounts and
sizes;

(b) controls over our total exposure to you;

(c) controls over prices at which Orders may be

submitted (which include, without limitation,
controls over Orders which are at a price which
differs greatly from the market price at the
time the Order is submitted);

(d) controls over the System (which include,
without limitation, any verification procedures
intended to ensure that any particular
Instruction or Instructions has come from you);
or

(e) any other limits, parameters or controls which
may be required to be implemented in
accordance with Applicable Law.

Where possible we will notify such amendments to you
in advance of such amendments becoming effective.

You understand and agree that Electronic Means may
not be secure, reliable or timely. You acknowledge that
any Instructions sent by you through Electronic Means
may be intercepted, monitored, corrupted, contain
viruses, copied, adapted, imitated or otherwise be
interfered with by third parties and that no order of
priority is accorded to Instructions (save for Trading
Instructions received in accordance with Clause 41)
you provide by Electronic Means.

Provided that we agree to your use of any Third Party
Platform, such use shall be subject to the following
additional conditions:
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(a) it is your sole responsibility to understand and
evaluate the functionality of any such Third
Party Platform before agreeing to download
or access them or enter into Transactions with
us using any Third Party Platform;

(b) we do not control, endorse, vouch for or make
any representation or give any warranty in
relation to the accuracy or completeness of
any Third Party Platform or their suitability to
you;

(c) you accept that the price data displayed in
any such Third Party Platform may be delayed
and that we do not guarantee the accuracy or
completeness of the data, either current or
historical, and that we do not guarantee that
the service will be uninterrupted. Furthermore
you acknowledge and agree that in the event
of any discrepancy between the data (pricing
or otherwise) in the Third Party Platform and
our System or other Electronic Means, the
data in our System or other Electronic Means,
as applicable, will prevail;

(d) you use any Third Party Platform at your own
risk. In no event will we be held liable for any
claim, damages or other liability, including loss
of funds, indirect losses (such as loss of profits),
data or service interruptions, whether in an
action of contract, tort or otherwise, arising
from, out of or in connection with the use,
operation, performance and/or error or
malfunction of any Third Party Platform
and/or any services provided by any Third
Party Platform provider other than as a result
of our fraud, wilful default or gross negligence;
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Hedging Contracts Inhgaill agécg
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Order) in order to account for the effects of such
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12.2  Any such amendments will be effective from the date ol jou $2lg 0323 (52l a_ljb.” Jo Juall lam Uo clpaei dl S 2-12

determined by us which, for the avoidance of doubt,
may be retrospective. Any amendments will be
conclusive and binding on you and we will inform you of
the amendments as soon as reasonably practicable.
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12.3

12.4

12.5

If ADSS determines that it is not reasonably possible or
practicable to make such amendments to a
Transaction, ADSS may close out the affected
Transactions, cancel working orders and/or may
decline to accept any Orders relating to Instruments
for which the Affected Security is an underlying asset.

If ADSS closes out a Transaction following an
Extroordinary Event, ADSS will determine the closing
level of the Affected Security for the purposes of
determining the Liquidation Amount (as defined in
Clause 29.3) for the relevant Transaction that is based
on our fair and reasonable assessment of the value of
Affected Security. Such closing level may be zero, and
this will generally be the case following a Delisting
Event or an Insolvency Event.

For the purposes of this Clause 12:

“Adjustment Event” means, with respect to a security
that is underlying an Instrument, the occurrence of any
event that may have, in the determination of ADSS, a
diluting or concentrative effect on the theoretical value
of that security including, without being limited to:

(a) a subdivision, consolidation or reclassification,
a split, a buy-back, a cancellation, a free
distribution of securities to existing holders by
way of a bonus, capitalisation or similar issue;

(b) the declaration of a dividend or other
distribution (in cash or otherwise);

(c) a distribution to existing holders of that
security of additional securities or other
securities granting the right to payment of
dividends and/or proceeds of liquidation of the
issuer equally or in priority with such payments
to holders of such securities, rights or warrants
granting the right to a distribution of such
securities or to purchase, subscribe or receive
securities, in any case for payment (in cash or
otherwise) at less than the prevailing market
price/value per security as determined by us;
and

(d) any other event in respect of the security
underlying the Instrument analogous to any of
the above events or otherwise having a
diluting or concentrating effect on the market
value/price of the security underlying the
Instrument, whether temporary or otherwise.

"Delisting Event" means, with respect to a security that
is underlying an Instrument, an exchange announces
that such security has ceased (or will cease) to be
listed, quoted or trading on that exchange and are not
listed, quoted or traded on any other exchange and
such securities are not immediately re-listed, re-traded
or re-quoted on any other exchange;

"Extraordinary Event" means an Adjustment Event, a
Delisting Event, an Insolvency Event, a Suspension Event
or a Merger Event;
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12.6

12.7

13.

"Insolvency Event" means, with respect to a security
that is underlying an Instrument, the issuer of such
securities institutes or has instituted against it any
voluntary or involuntary liquidation, bankruptcy,
insolvency, dissolution or winding-up procedure or any
procedure analogous to the forgoing;

"Merger Event" means, with respect to a security that
is underlying an Instrument, a takeover offer, tender
offer, exchange offer, solicitation, proposal or other
event by any entity or person that results in such entity
or person purchasing, or otherwise obtaining or having
the right to obtain, by conversion or other means,
greater than 10% and up to and including 100% of
that underlying security, as determined by ADSS,
based upon the making of filings with governmental or
self-regulatory agencies or such other information as
ADSS considers relevant; and

"Suspension Event" means, with respect to a security
that is underlying an Instrument, trading in that security
has been suspended on one or more exchanges on
which those securities are listed, quoted or traded on.

Where you enter into a contract for difference ("CFD")
or any other kind of derivative product with us that has
a security as its underlying asset, you acknowledge
that you do not have title to or any ownership interest
in the underlying security and, for the avoidance of
doubt, you will not have any the benefit of any voting
rights with respect to that security.

When carrying out transactions with you, you will enter
into a contract with us (the “Contract”) and we may
enter into a contract with or through a third party with
a view to hedging, either wholly or partly, our risks with
respect to the Contract (the “Hedging Contract”). If a
third party to the relevant Hedging Contract requires
any alteration in the terms of any Hedging Contract
(including the assets subject to it) due to an
Extraordinary Event, we may take all actions to reflect
such alterations in the corresponding Contract and all
such actions will be binding on you and such alterations
deemed incorporated into the Contract.

Pricing
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13.1

We will, from time to time, provide you with quotes
through Electronic Means. Such quotes provided to
you are indicative which are provided for information
purposes only and do not constitute an offer to buy or
sell any Instrument at that price. Where you place an
Order following an indicative quote, we will consider
that you are placing an Order at our then quoted rate
and such rate may differ from the indicative quote
provided by us. In certain circumstances, the price at
which an Order may be executed may be less
favourable to you than the price displayed on our
System and/or provided by our client management
team when you place the Order (for instance, due to
market movements between the time you submit your
Order and the time our System and/or our client
management team executes your Order).
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13.2

13.3

13.4

13.5

13.6

Our proprietary prices are electronically generated by
our System, and such prices and settlement prices may
be different to prices published or generated by
trading venues, other markets, execution venues or
liquidity providers. Prices quoted by us are derived by
reference to real-time prices of the relevant underlying
market or correlated or group of correlated markets
which can be sourced from one or more exchanges,
liquidity providers and/or other third party price
providers that we have selected at our discretion. We
will, in our sole and absolute discretion, determine the
pricing and price feed that we provide to you. Further,
we reserve the right to modify the offered pricing and
spread offered at any time.

You acknowledge and understand that Transactions
are not traded on a physical exchange or any trading
venue and that we shall be party to all Transactions as
Principal. Furthermore, Transactions are not physically
settled.

It is important for you to note that the execution of
Orders will vary depending on the Electronic Means
which you are using for your trading activities. It is
important that you read and understand our Order
Execution Policy, which is available on our Website,
before you begin your trading activities and
subsequently on a regular basis.

For the avoidance of doubt, our third party price
providers are not responsible for and have not
participated in the determination of our prices and
they exclude all warranties, undertakings or
representations (either express or implied) relating to
your use of Electronic Means. Without limiting the
foregoing, in no event whatsoever shall our third party
providers be liable for any loss, regardless of whether
they are aware of such loss and whether such liability is
based on breach of contract, tort or otherwise.

ADSS may offer extended-hours trading in certain
products listed in our Market Information Sheets. Itis
important to note that during these times liquidity may
not be on par with regular hours which may lead to
increased volatility and increased likelihood of slippage
of order execution prices due to lack of liquidity and/or
volatility. Markets offered with extended hours trading
could be based on relevant underlier quotes if available
or on a correlated market or group of correlated
markets that are open if underlying market quotes are
not available. It isimportant to note that our quotes
during these extended hours sessions may reflect our
view of the market and will be influenced by the trade
flow we receive from clients during these

sessions. There may not be an external comparative
price to measure our quotations by for these times.
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14.

Trading Confirmations and Account
Statements

wilwall Laguidg Jglull cilaysli

14.1

14.2

14.3

14.4

14.5

14.6

4.7

Where possible, we will provide you with daily Account
Statements in electronic form through the System
and/or Secure Access Website (where available) or
other Electronic Means utilised by us from time to time.
Such Account Statements will generally include
confirmations of Transactions (including ticket
numbers), your end of day trading balance and the
profits and losses in your Account (realised and
unrealised). You should check any daily Account
Statement carefully. Daily Account Statements will be
made available to you not later than one day following
execution of an Order. You may at any time request
information on the status of your Orders.

We reserve the right to modify the format and content
of Account Statements from time to time where it is in
line with Applicable Law. Please check these daily
Account Statements carefully.

We will also provide you with periodic reports
concerning the content and value of your Account as
often as is required by Applicable Law or as otherwise
agreed by us. You can also generate reports
concerning the content and value of your Account
through the System and/or Secure Access Website
(where available) or other Electronic Means utilised by
us from time to time. Further, you may request receipt
of Account Statements in hard copy or via email at any
time by submitting a written request.

We recommend that you generate your own Account
Statement on a regular basis. We highly recommend
that you consult your Account Statement, at least ona
monthly basis on the first day of each month, in order
to keep apprised of the trading activities in your
Account.

Account Statements and daily statements shall, in the
absence of Error, Abusive Trading Strategies or
grossly obvious inaccuracies, be conclusive and legally
binding on you, unless we receive from you an
objection in writing within two (2) Business Days of the
Transaction appearing in the System or Secure Access
Website (where available) or other Electronic Means.
Communications mailed, electronically transmitted or
otherwise sent to you at the address specified in our
records will be deemed to have been received by you
in accordance with the notice provisions at Clause 41.

Written objections shall be directed to ADSS's Trading
Services Department by email at the address given on
our Website or by mail at 8th Floor, Cl Tower, Corniche
Road, Abu Dhabi, United Arab Emirates and shall be
deemed received in accordance with the notice
provisions at Clause 41.

In the event of conflict between the information
relating to your Account which is available on the
System and via the Secure Access Website, the
information contained on the System shall prevail.
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15.

Fees, Charges and Other Costs

sl cadlaillg cilag pnellg ogull
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15.1

15.2

15.3

15.4

We will generally be remunerated for providing you
with our Services by entering into Transactions at
prices which include a commission and/or spread.
Fees will generally be applied to your Account on a per
trade basis but may also be applied on any other basis
that we determine from time to time.

Our (minimum) commissions, spreads and other costs
are disclosed in our Schedule of Charges that is
posted on our Website. Each Market Information
Sheet which forms a part of the Schedule of Charges
is updated regularly, which may be via posting a new
Market Information Sheet on our Website. If you do
not agree with our changed fees you are entitled to
terminate your relationship with us.

When you place an Order, you acknolwedge and
agree with the then current Schedule of Charges and
that, in certain circumstances, the price at which your
Order may be executed may be less favourable to you
than the price displayed on our System and/or
provided by our client management team when you
place the Order (for instance, due to market
movements between the time you submit your Order
and the time our System and/or our client
management team executes your Order).

Subject to Clause 15.5, we may from time to time
make amendments to our commissions, daily funding
charges and other costs. We will, where possible,
provide you with:

(a)  three (3) Business Days' notice of increases to
any commission, daily funding charges and
other costs;

(b)  one (1) Business Days' notice of decreases to
the commission, daily funding charges and other
costs; and/or

(c) five (5) Business Days’ notice for the imposition
of any new costs,

but we reserve the right to make any
amendment under this Clause on shorter notice
or without any notice, where it is reasonable for
us to do so.

ADSS_Terms_of Business_13DEC2023

Gt o< o g oGl 6 g e Jerais
ol Jlewdll Gl gi/g dlgosll Joudti jlewl cilaan o Jgaall
AT b9 (o 0a0ai AT gl (5T Gle Ll lgaui jga

Cagllaillg jleswill §g1ag litgac (o Lindl 2l e alnalll pis
liwdgo Ll opiii iy (sall ly Uolall oguupll Jgao 6 (spadll
ebhlio J5utu Gguull tilogleo cilhan 4 Cuaai oy (,ig I
wilogleo dxan pin @il (e gl Jgaa o lejn Joubd illg
loguy le Galgi i 3] . ,ig sl liwago e 62l Ggaul
" lio cliaule clgil el §ay Susiol

ailg wzllall lall pguugll Jgaa e Galgig jai elila Tiol g loaic
Jél i elpol uaii hos (3l ol G941 28 diumo Lag b 0

Gu36 J16 o padoll gi/g lioli e g pmoll jeull o el docilo
adaill cua Jlall Juw o) jodll piaai aic Ul gilill ctlaell 615
sl wdglly jolll o127 cidg G Spiall 6 Ggull o il

) (ol W il e lasll &)la] G116 gi/g liolai asé 2aiy

e ciilaei i) BT widg o U jgar,5-15 il slelpo 2o
Lol el oadion . s adll cayllbillg rogull Jigoill oguyg ligoc
‘ol Lo welly (Aol

T ol sl ungnay Joc ol (3) aitliaine fjled) ()
1esadll cagllaillg arogull Jigoill ogujg citlgoc

ogujg algoell Awaat (1) aalg Joc ogi aizo fjleud]  (w)
9l/g s adll ayliatllg drogul Jigoll

63120 caglléi i gajar Joc ol (5) awod aizo et ()

Jodzoll o (95 loaic jlai] (5192 gl Jadll pnd
ellay olall W auudily

1-15

2-15



A{ADSS

15.5

15.6

15.7

15.8

15.9

You understand that our spreads vary on a daily and
continuous basis, depending on many factors,
including, amongst other factors, market conditions,
the type of transaction in question and availability of
instruments in the market You acknowledge that our
spreads can widen significantly in some circumstances,
that they may not be the same size as in the Schedule
of Charges and that there is no limit on how large they
may be. You acknowledge that when you close a
Transaction, the spreads may be larger or smaller than
when the Transaction was opened. For Transactions
transacted when the underlying market is closed or in
respect of Transactions where there is no underlying
market, the figures that we quote will reflect what we
believe the market price in an Instrument is at that
time. You acknowledge that such figures will be set by
us at our reasonable discretion and in accordance with
our Order Execution Policy.

We may also charge you for costs and expenses
incurred by us in providing the Services such as costs
and charges for incidental banking-related fees such
as wire charges for deposits/withdrawals and returned
cheque fees and inactivity fees as well as any
telephone order fees, transfer fees, registration costs,
taxes (including VAT) and other similar costs and
Transaction-related expenses, which may include
additional expenses attributed by the ADSS Group to
the execution of Transactions for your Account and
fees arising out of Transactions in your Account. All
such fees and charges are as set out in Schedule of
Charges and any fees and charges not included in our
Schedule of Charges will be separately notified to you
through the System or other Electronic Means, from
time to time.

Where your Account is holding an Instrument which is
due to be credited or debited related to a dividend or
similar payment, as the case may be, then your
Account will be credited or debited, as the case may
be.

All Open Positions which remain open after close of
business each day may be subject to a rollover or swap
rate. All Open Positions will be rolled over by debiting
or crediting your Account in accordance with the daily
rollover rates which are provided to us by our liquidity
providers and may include a mark-up or mark-down.
Rollover times, rates and swap rates vary based on the
product and trading platform and are available upon
request. You understand that rollover times, rates and
swap rates vary on a daily and continuous basis,
depending on many factors, including market
conditions.

When funding an Account by Card, the following terms
and conditions will apply:

(o)  you may be charged conversion fees by your
Card provider. We are not responsible for any
fees or charges charged by your Card provider
or the issuing bank;
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(b)  any payments made to us using a Card will be
credited to your Account net of such Card
charges. Similarly, any refund made by us from
your Account to your Card will be also be net of
any Card charges. Further, unless otherwise
agreed by us, any payments made into your
Account by Card may not be subsequently
withdrawn by cash, wire, cheque or other means
and may only be returned to the Card.
Accordingly, we will only accept requests to
withdraw profits from the Account;

(c) You agree and undertake not to enter into or
initiate any chargeback transaction with your
Card issuer and irrevocably and unconditionally
forfeit any future claims to make such
chargeback regardless of the Losses incurred in
your Account, or your overall satisfaction with
the services provided to you in relation to your
trading activities;

(d)  youagree to be held liable both for any
fraudulent Card transactions and for any
purchases which are used to fund your Account
or used as Margin for your Account. Further,
you acknowledge that we may take action
against you in order to collect any fraudulent
funds which are used to fund your Account or
used as Margin for your Account.

15.10 Where you have been introduced to us by a Referral

15.11

15.12

Agent, the Referral Agent Fees will be charged to your
Account in accordance with Clause 25.

Where you have appointed an Account Manager by
way of a Limited Power of Attorney, we may, in
accordance with your Client Instruction and subject to
Applicable Law, apply to your Account management
charges, performance fees and any other fees or
charges as agreed between you and your Account
Manager from time to time in connection with your
trading activities.

Independent of the above clauses, we will be entitled
to demand that you pay the following expenses with or
without notice:

(a) allextraordinary disbursements resulting from
the client relationship (e.g. telephone, telefax,
courier, and postal expenses in cases where you
request hardcopy confirmations, Account
Statements etc. which we could have delivered
in electronic form);

(b)  any of our expenses caused by your non-
performance of your obligations under these
Terms, including a fee reasonably determined
by us in relation to forwarding of reminders,
legal assistance, etc; and

(c)  any other administration fees in connection with
your trading activity.
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The expenses will be charged either as a fixed amount
corresponding to payments effected, or as a
percentage or hourly rate corresponding to the service
performed in-house. The methods of calculation may
be combined. We reserve the right to introduce new
expenses.

i gl saaioll cilesall go @slgiy vuli gliod lo] egupll yAsaiw
lo4 W3k doadoll ao3all 2o @alais Loy acludly Gguil jou of digfo
B33 claditlaiul ;o Gall Adinig luall G pioi phor

15.13 If we receive or recover any commissions, cost, 9l gy gl cilag jno gl dal4i ol citlgac (5T liaajiul of lilna Jb a8 13-15
expense, fee or any other amount in respect of your pe sl dlosy bng pill o3 Lingor eliloljill Gleis losd 3T 2lio k"gT
obligations under these Terms in a currency other than elila ella e gf LAas o83 uingo clguw ilgy gaall Gaiuwoll dlosll
that in which the amount was payable, whether cadlai ella o lo) aalai &ST o liod aipig livugeis ogaiuw
pursuant to a judgment of any court or otherwise, you sl dlosy 2lioll el ol @i oAl Gl ojluallg (gl
will indemnify us and hold us harmless from and g1 ganll @aiwell dlosll e
against any cost (including costs of conversion) and
Loss suffered by us as a result of receiving such
amount in a currency other than the currency in which
it was due.

15.14 You hereby authorise us (and, where applicable, sl gl (53 (5] degono ;4 giac 6'9) g il o3 Lingos lngai 14-15
any member of the ADSS Group) to incur any oagl laag wilag pnog Laillaig ogul) 6|LJ.ILu.L3d_lo.3.LI (claiadl aic
charges, costs and expenses in accordance with bl Gle gy (sf uasag i olall oguill Jgaag bag il
these Terms and our Schedule of Charges and to .alo lgeang
apply any fees, and to pay the same out of your
Account.

16. Operating your Account: Base chul cildocq duwbudll dloell ielilua 6jla .16
Currency, Deposits, Payments audlg gasllg
and Withdrawals

16.1  You agree to comply with the following when making o3 (agod lidl ciledn agauui ade aullill olha il Jliod! e Galgi  1-16

payments to us under these Terms:

(a) all payments to us (including deposits) are to
be made in immediately available funds and to
such account as is designated by us;

(b) all payments to us (including deposits) are to
be made in a currency which is a Base
Currency, unless we otherwise agree in writing
or we request that you make a payment to us
in a currency other than a Base Currency;

(c) all payments to us must be made without set-
off or counterclaim and without deduction. If
you are compelled to withhold or make any
deduction, you shall pay additional amounts to
ensure receipt by us of the full amount which
we would have received but for such
withholding or deduction;

(d) you may make any payment to us (including
deposits) by an approved Card, bank transfer
or any other method specified by us from time
to time;

(e) you are responsible for all third party
electronic, telegraphic transfer or other bank
fees in respect of payment as well as any fees
or charges imposed by us, which may be
based on the elected payment method;
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16.2

16.3

16.4

(f) if any payment is not received by us on the
date such payment is due, then (without
limitation of any other rights we may have) we
will be entitled to charge interest on the
overdue amount at a rate not exceeding the
effective cost to us of borrowing in the relevant
money markets an amount equal to the sums
due or such other rate as we may have
notified to you;

(9) any payment made to us will only be deemed
to have been received when we receive
cleared funds; and

(h) you bear the responsibility to ensure that
payments made to us are correctly designated
in all respects including without limitation, your
Account details where required by us.

We do not accept cash deposits. If a cash deposit is
made to us, we will not accept this as a valid form of
payment and it will not be used to satisfy any
obligation owed by you to us.

You may request a withdrawal or transfer of funds
from your Account where the balance of your Account
is positive. We may at our sole and absolute discretion
withhold, deduct or refuse to make a payment (in
whole or in part) where:

(a) you have Open Positions on the Account
showing a Loss;

(b) the requested payment would reduce your
Account balance to less than the amount
required to meet your Margin Requirement in
respect of your Open Positions;

(c) we reasonably consider that funds may be
required to meet any current or future Margin
Requirement on Open Positions due to
underlying market conditions;

(d) you have any actual or contingent liability to
any member of the ADSS Group or any Service
Provider, Referral Agent, Account Manager;

(e) we reasonably determine that there is an
unresolved dispute between us and you
relating to these Terms or any other
agreement between us;

) you instruct us to pay a third party from your
Account; or
(Q) we reasonably consider that making such

payment would cause us to breach or
otherwise infringe any Applicable Law.

Unless otherwise agreed in writing by us and subject
always to compliance with Applicable Law, all
payments from your Account shall be made in the
form of a return payment to a Card, or bank wire
transfer. We do not make payments in cash.
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16.5  You will be asked to designate a Base Currency for Ol Ao aslilun oy alwa JA dunlul éloc ayaaiclioulhiu 5-16
each Account. Depending on your Account, we may sl 9l 9yaullg LAupodll jilgally il poutll aially Lijloll oyl Judi
accept Emirati Dirham, Pounds Sterling, United States i ) Al dloed 3T Ciég (fo lhaaai (sl aloc
Dollars, Euros, or any other currency specified by us
from time to time as the Base Currency.

16.6  All payments into your Account will be converted from lgs oliuoll dloell (o ehlwa 6 63g3g0ll ciledall 2roa Jigai olbw 6-16
the currency in which they are received into the Base gl (s i aua lgelay] o Lg:xJI wluall anAll apubwdll leell LI
Currency of the Account in which they are deposited. aloell e (sjalaloss elybua Loulean 6I Al losic Tyl aiyll lam
The terms of this Clause will also apply where we make aeaall elli pl.uu__l_ sl wlwall apwbwdl
any payment to your Account in a currency other than i
the Base Currency of the Account receiving the
deposit.

16.7  All payments from your Account will be made in the Gibwall sl apwbw il dloell ehlua o cileaall gron i i 7-16
Base Currency of that Account unless we agree in Guhnf aalite alos daleioll a2anll ajauwi G le &1li4 Galgi ollo
writing that the relevant payment should be made in a ol cutlgac gl calli gl 6afla s oma iy Loaic Teul ail I Ing puis
different currency. The terms of this Clause will also loaic .abwall apwluill dlosll pé (spa alosy Ellua o (sl 094
apply where any interest, costs, commissions or other 094w ibwall dunbwdll dloell ¢ dlos) d2an apouui e Galgi
charges to be debited from your Account are in a Gaioll dloell Ll apulwill alosll o alnll cila agaall glio Jigals
currency other than the Base Currency of the Account. Agu Al e
Where we agree to make a payment in a currency
other than the Base Currency of the Account, we will
convert the relevant payment amount from the Base
Currency to the agreed currency for payment.

16.8  Whenever we conduct currency conversions, we will do ol JE <l ogaiw vilosll ciligals ogdi cidg 6' oo 8-16
so at such rate of exchange as we select at our sole aalal W G ail Ll §algi lod . glaallg gplall lipaail laag ojliai
and absolute discretion. You agree that we will be wapnll jlewd Gl s)lai J4uin Jgdeo a1y i
entitled to add a commercially reasonable mark-up to ¢
the exchange rates.

16.9  Unless we provide you with written notice to the 202 23 i il catls le s Tjleatd eyl oadipl o 9-16
contrary, all payments and deliveries by us to you will oljill s Joali g ;8o ol Gle el wildauollg cileeall
be made on a net basis. We will not be obliged to il b lingji Sollg ol lo eyl cilean (T ayauwi 9| ol
deliver or make any payment to you unless and until Tleo dolimo Jlgol gl duglino
you provide us with any required documents or cleared
funds.

16.10 We do not accept, and will not make, any Third Party el aynyla calphl Ll cilean (sl aawi glg Jsai J 10-16
Payments. )

17. Payments Relating to your el anlall Jghdl duidl ddleioll cileasdl .17
Trading Activities

17.1  You will be responsible for the due performance of oA Lngos wialgll gaill Lle elitoljilt clagll e Ig§uio (jghim  1-17
your obligations under these Terms and each yow 2l @i e clgu Glwall lhagaii oy adan J4g bag padl
Transaction that is executed for the Account whether ella e gl aliall il adlall 81l o gi el il
by payment of the purchase price, delivery of the
relevant Instrument or otherwise.

17.2  Unless otherwise agreed by us in writing, you iledd slbuw ageli wigibo Jauy elld wads Lo @olgi ol o 2-17
undertake to make the appropriate payments in Jué gl Lo ehlun Gle el anlall Jgladll anuiily @lei loyd duulio
connection with your trading activities on your Account i s o of Wl jodll pundl wlolis Ayl
on or before the date you have placed an Order with
or through us.

17.3  Where a Transaction does not settle on the due date W joau dyguull Gléniuwl Ayli 6 ddan (ol digui pac Jbge 3-17

for settlement, we may, in our sole and absolute
discretion, provisionally credit and debit the Account
on such due date of settlement as if the Transaction
had settled on that date (contractual settlement). We
may, however, at any time in our sole and absolute
discretion reverse any such provisional debits and
credits.
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17.4  You hereby agree that you will confirm all payments J43 o il 8zuell cileaadl gron 34§iw el Lle anngor Galgi - 4-17
made to us by providing details of such payments as Jigai Junlai ciild clguw) adii lol lasg cileaall elli Jynlai 01247
required by us (whether wire transfer details or SWIFT (ella pé of caaygun 294 gl Lapno
or otherwise). i

18. Margin Jlolgll .18

18.1  Asa condition of entering into a Transaction, we may, Glhallg agll ipaail laag Uil joay adan odeallbhpaus 1-18
in our sole and absolute discretion and subject to Lgl A jlornd itola gl elio wllai o UJlmJI Oailalllaagg
Applicable Law, require you to deposit Margin as 1009 Ay claiwl e Linig .adan LglJ Glels lotd lnausii flua
security for payment of any losses incurred by you in Uil joug adan ‘5I oo dgaall hhpid Joall Ul; iolgll calllnio
respect of any Transaction. You must satisfy any and awlil ayal4 Jlgol b GO U ol 13l adan 6I G0 Jgradl jag)
all Margin Requirements immediately as a condition to alall (53 joldll 01247 c16g 4 ddanll ellil Giolgll cildinio
entering into any Transaction and we may decline to ) i
enter into a Transaction if you do not have sufficient
funds in your Account to satisfy the Margin
Requirement for that Transaction at the time the
relevant Order is placed.

18.2  You agree that we will be entitled to assign such value Lol laag Girolgll cillnial doséll oam (awnni W @Gy ail Ll Golgi - 2-18
to the Margin Requirements as we, in our sole and Ulolgl vildhnio giAg aicg . Glhollg apagl ligadi w1033
absolute discretion, will determine. In setting your sl Jolge G o 1ranii Jolge 6ac jlictll L aaluw ely anlall
Margin Requirements, we will take into consideration wely anlall Jghaill hlodg Ayjlig nelylun g o s)ludll Hgilall
multiple factors including Applicable Law, your aloinoll wildailly i Jglaill 6 wlipag nely galall Jalaill cagluig
Account balance, your trading history and patterns, Gl adloll cilga 1l aqubwll villaillg glglad Sl adal cilgadll
your trading style, your trading experience, the ultolglhwillnio Guini W Guw 28 ool Ginail Ll Galgi glglaii
potential volatility of the Instruments you are trading, llnio (Auaai gl 63l (ro ella lisioy (1o (oo (sgimo dic elyle
the historical volatility of the Instruments you are 2l 8 Junaill Guall gaill Lo caag st o el anlall Giolgll
trading, amongst other factors. You agree that even if ) S oliaf 4-18
we have previously applied Margin Requirements to
you at a specified level, it does not preclude us from
raising or lowering your Margin Requirements at any
time as further described in Clause 18.4 below.

18.3  Our Margin Requirements for different types of aulloll cilgatll o aaliao ¢lgill i anlll Jiolgl cilihio japel  3-18
Instruments are displayed on our Website and/or the cillnior Elnai 2 el gog - olaill gi/g gyl izdégo e
System. However, we may notify you of Margin G0 Gl haini los .alaull avig sl Jugll J1s o Litolgl
Requirements through alternative Electronic Means. Witlac (o Jroc JAlg a1apa wildan! digeo Gitold cilillaio ayaai
We reserve the right to determine specific Margin o 0840 (ol
Requirements for individual Transactions and for each
of our customers, including you.

18.4  We reserve the right to modify any Margin o .cudg st Lo Jiolgl cililhio 5T Jinei o @all haini s 4-18
Requirements at any time. We will, where possible, o "ok o aella 40l lodia welyll
provide you with: )

(@) three (3) Business Days’ notice of increases to ulsolgll illaiio 63 j ¢law Joc oll (3) aiild aino Tyleul 0}
our Margin Requirements; and gl anlall

(b) one (1) Business Day notice of decreases to our aldhio gaas Glau (1) 20lg Joc gy aizo lew] (L)
Margin Requirements, My anlall Giolgll

but we reserve the right to make such modifications ol Jodll pna jleuily cihaeill oaa Jio cljaf o @all haini lial

on shorter notice or without any notice, where it is el ol W anwill Jgdsoll (o (b loaic la] T (g3

reasonable for us to do so. :

18.5  Where we modify the Margin Requirements, such 6I Lle wlpgeill oam Gunidu ivolgl vilillnio Juaeil ogdilodic  5-18
changes will apply to any Orders and Open Positions. bl o ol gafla Lle Blaall ingi.a3gido JAljo g jolgl
We recommend that you maintain surplus Margin in Goull ,a cllaill Joai Jal o
your Account in order to withstand market volatility.

18.6  You may access details of Margin amounts which are gl &llié (o halaw oi Gl ylolgll @luo Junlai Lle cdhll elibay 6-18

paid by you or due to us by logging into the System or
by calling our Client Services Team. You therefore
undertake that you will monitor market conditions and
reassess your ability to maintain your Open Positions.
Further, you agree that:
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18.7

18.8

18.9

18.10

(a) it is your responsibility to understand how your
Margin Requirements are calculated;

(b) you are responsible for monitoring and paying
the Margin required at all times for alll
Transactions; and

(c) your obligation to pay Margin will exist
whether or not we contact you regarding any
outstanding Margin obligations.

You have a continuing obligation to ensure that your
Account balance is equal to or greater than the
Margin Requirements for all of your Open Positions.
You understand and agree that your Utilised Margin
will not be available to you. You undertake that you
will maintain in your Account, at all times, sufficient
Margin to meet your Margin Requirements. If you
believe that you cannot or will not be able to meet your
Margin Requirements, you should reduce your Open
Positions or transfer adequate Margin to your Account
to satisfy your Margin Requirements.

Where there is any shortfall between your Account
balance and your Margin Requirement for your Open
Positions, we may, subject to Applicable Law, take, or
refrain from taking, such action at any time or manner
as we, at our sole and absolute discretion, deem
appropriate to cover, reduce or eliminate our liability
under or in respect of any of your Orders or
Transactions. In case of Exceptional Market Events or
extreme market conditions, we have discretion to close
out your positions at any time if you are in breach of
your Margin Requirement.

You hereby acknowledge and accept that we operate
an auto-close function on a non-managed basis over
client Accounts for your protection, whereby some or
all of your Open Positions will automatically be closed
out when your net equity falls to or below an amount
that equals to fifty percent (or such other percentage
as prescribed by us from time to time) of the Margin
Requirement. You should be prepared that our
automated close out system may close out all your
Open Positions. For more details on our liquidation
procedures, please refer to the Order Execution Policy.
We recommend that you maintain surplus Margin in
your Account in order to withstand market volatility.

We may (as we see fit in our sole discretion) agree to a
manual close-out procedure ("MCQ"). The period for
such MCO may be temporary or may be in place until
further notice. Any such MCO must be agreed in
writing by us (including by email) and will not limit,
fetter or restrict in any way our right to seek further
Margin from you. Generally speaking, this means that
the client management team (as it sees fit in its sole
discretion) will during the applicable trading hours try
to contact you to request that you make an additional
payment of Margin into the Account. If we are unable
to contact you and/or you are unable to provide such
additional Margin within a reasonable time, we will
manually close all or a portion of your Open Positions
within the normal trading hours applicable to the
relevant Open Position and where trading is not
otherwise suspended.
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18.11 Where you are in breach of any Margin

Requirements, your Account will enter into a margin
call ("Margin Call”). Subject to and in accordance
with these Terms, we will make a Margin Calll
Warning when your Margin falls to or below the
Applicable Threshold via email and/or SMS push
notifications (as applicable to your Account and/or
as selected by you) provided there is no system error
or malfunction. You should ensure that you can
receive emails from us, including those generated by
the System, and/or SMS push notifications (as
applicable). You agree that:

(a) a Margin Call Warning will only be made at
fixed intervals subject to the System and only
the first time your Margin drops below the
Applicable Threshold.

(b) The information you receive in a Margin Calll
Warning may be out of date by the time you
receive it. You should log in to your Account
immediately and take appropriate action to
maintain any Open Positions which you wish to
remain open..

(c) the frequency of a Margin Call Warning may
differ depending on the System used;

(d) in addition to emails generated by the System
and/or SMS push notifications (as applicable),
we may make the Margin Call Warning at any
time through the System or any other means,
as determined by us from time to time. For this
reason, you should keep us regularly apprised
of changes in your contact details. We will not
be liable for any failure to contact you with
respect to a Margin Call Warning where you
have not provided up to date contact details
to us;

(e) the terms and conditions of the Margin Calll
Warning will be detailed within such warning
(or any applicable guidance issued by us) and
we reserve the right to change the terms and
conditions of any Margin Call Warning based
on market conditions;

(f) if we have made a Margin Call Warning to you,
this does not oblige us to take any liquidation
action in accordance with Clause 18.8
(whether due to changes in market conditions
or otherwise). Further, you agree that we are
entitled to delay the cancellation of your
Orders (including pending Orders) and/or the
liguidation of your Transactions (including your
Open Positions) to a later date and at the
conditions (including price, level, rate) to be
determined by us in our sole and absolute
discretion; and

(9) we will not be limited or restricted by the
content of any Margin Call Warning if or where
made. We will be deemed to have made a
Margin Call Warning if we notify you
electronically via the System.
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18.12 You may satisfy your Margin Requirement and/or a athei il jled] gi/g ey anlll Giolgll cildhio aulicliba) 12-18
Margin Call Warning by providing Margin in any form algraoll JWuindll o J4ui st itolgll aunat Ja (o Ginolgll
acceptable to us. Margin is due for payment CiAgiil 28 (g4i loaic jgall e ganll irolgll Gaiun W auudlly
immediately when you have breached your Margin Ulolgll aghei il jlewy] jlan] sic gi/g ey anlall Giolgll cilldhio
Requirement and/or upon a Margin Call Warning wagyhh L6 (s Jgasall (jgilall lEag gi lya] dlgudo auioj 6jia J4la
being made (within a time period acceptable to us or & éUIg.oT:L_;__é Jwa Gialill guedl Jasuini oy 28 apwlall Gguull
otherwise in accordance with Applicable Law). In i i ehlua
extreme market conditions auto-close may be
triggered before your funds are credited to your
Account.

18.13 Margin will not be required where we have expressly Jjlil of gaas Ulg anlpn Laail Lio Giolgll Ll daby el (g4i o 13-18
agreed to reduce or waive all or part of your Margin 8)i0 9% ol jonug ey anlall ung_H aldlnio giod gl AR (<
Requirement. The period of such waiver or reduction ol 3T jledy] Lia Spuiab o cu_og.o me:u]\ ol Jjlill Ixan
may be temporary or may be in place until further e ella o lon) Juall A (o JuA gl Jjli 6I Lle Wlib Gaii
notice. Any such waiver or reduction must be agreed in o JWuinill (o JAud du J&y gf 28 i 23y g (gl sy pll
writing by us (including by email) and will not limit, lio ala] ol ‘5I Gle Jgmall el 6 lds
fetter or restrict in any way our right to seek further
Margin from you.

18.14 Where you have opened more than one Account with ol (525l 8cg0a0 8 gAc (5T 2o gl livo Ll (o Ji4T caia 13 14-18
us or any member of the ADSS Group, we are entitled, Jgteo jledd] e elig glhollg ol lipaad {aag /il @yl
in our sole and absolute discretion and on reasonable o aalayll clileall gi cililenll gf Jgndl gf Jlgolll Jigai sl
notice to you, to transfer funds, assets, collateral or 41 Jlioll Jaw Gle wella a Loy eliloljil auli Jol o 4T G il
security from one Account to another to satisfy your JAljoll Gule] o iy Jagaill el ¢l gl Lo iiolgll cildnio pmall
Liabilities including, without limitation, Margin 26 elill Tejag .aio Jgaol wibwall e jolgdll <] gi aagiaall
Requirements, even if such transfer will necessitate the ohatul dicjall paall oam caagos il dagiooll Gganll paaiwi
closing of Open Positions or the cancellation of Orders 29lg wlwa o adlall clileall gl cilileall g Jgndll gl Jlgodll
on the Account from which the transfer takes place. 0941 Bl uiluny Gleiy loya elitol jill elagiul Jal (o il swnp
For the avoidance of doubt, we may utilise the rights Tl oouny)
afforded to us in this sub-clause to use funds, assets,
collateral or security from one Account with a positive
balance to satisfy your Liabilities in respect of another
Account that has a negative balance.

19. Trading Credit Jobdlouny .19
19.1  We may, in our sole and absolute discretion, agree to unp ehagji Ll daalgall ,@lnolly ool lipaail laag Ui jgay  1-19
provide you with Trading Credit in relation to JU5 o ehlual lgre Jgdall jjdall cutloleily @le loss Jglai
Transactions to be entered into for your Account. By 095w Jglaiaun dl el of 2467 elila wJghill umy el
requesting Trading Credit, you confirm that the elloc Lag jlag elalamlg el piulg adloll clilly go Toloi laslgio
purpose of any Trading Credit will be fully consistent
with your financial condition, strategy, objectives and

business conditions.

19.2  The terms and conditions of the Trading Credit o lgr eleliwg Jghill auny Gle Jgmall cilelja] ro[ijTg hgpiiaoai 2-19
arrangement shall be determined by us and notified to o3gl laag cmg}xﬁ.h]l Jiuwgll Gugn oe Jladl U1 2dg) JaTl cudg
you from time to time (which notification may be by b udg sl ,6q Grwo Jloid] sl U9a @l Aainig . (lng piul
Electronic Means in accordance with these Terms). délml 40 1240 clgil g Jglaill awnj cucljal pl4alg bag i JuSi
We reserve the right, without any prior notice and at cayllai dl Ul 357 of Lle aingon Gdlgig . @lhollg alall LlJ..llSllJ Logg
any time, to vary the terms and conditions of the el Jglaill auny paghn @lei lora lgloaii wiledl gi oguy gl
Trading Credit arrangement or to terminate the
provision of the Trading Credit arrangement at our
sole and absolute discretion. You hereby agree to
reimburse us for any costs, charges or fees incurred by
us in connection with the provision of Trading Credit to
you.

19.3  You acknowledge that when you deal with us on (42023 6' ola i Jghill sy Gulul e lizo Jolsii losic aili jai 3-19

Trading Credit, neither any limit set on your account
nor any amount of Margin you have paid puts any limit
on your potential losses in respect of a Transaction.
You acknowledge and agree that your financial liability
to us may exceed the level of any credit or other limit
placed on your account.
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19.4  You should be aware that where we provide you with calyipill el JAsi v Jglai aunp elug i lied Jb Laaileljai 4-19
Trading Credit, such arrangements will not constitute a @d) 6oaiall ayyell ciljlodl dlgal (salidl Ggilall uag.o.thLo [T
financial activity under UAE Federal Law No. 14 of i 2018 aiwd 14
2018.

20. Netting and Set-off anlaollg qquuill .20
20.1  Itis agreed between us that all Transactions between clgu g Eliy aaioll cuiloleill gron o Wiy ate Gaioll o 1-20
you and us, whether under these Terms or any other Tejo J4uiig alaliio 8jqiny (s jai 3T @lail s of Ihg pinll oam Linga
agreement, shall be mutual dealings and part of a Ul go eepll Gle afjaill alila peg Eu_qﬁléjg 62alg Joc aalle o
single, indivisible, contractual and business relationship .aalire Glligl graai 26 alnll cild cuilolsoll
notwithstanding that the relevant transactions may be

governed by different documentation.

20.2  Without prejudice to our right to require payment from Golgi ng il OJ.gJ laag gaall doIJJI G0 Uiy ol 03 20 2-20
you in accordance with these Terms, you agree that logd i s (5T dnlao 8 cudg (5T 4 Gl U Ugﬁ_u_u ail Lle
we will have the right at any time to set off any Losses :Jildo o ely anlll Jglhill alnusul gf wlybway Gleiy
incurred by us in connection with your Account or your )
trading activities against:

(a) any of your accounts (including any joint ol of Elyinito Cilun (5T elld a loy) il Go bus o (0
account or other account which you may hold (ol ol (52 (5] 8egoa0 8 grc (ST gl lino Ul AT il
with us or any member of the ADSS Group);

(b) any funds, monies or Instrument of any kind clguell Lg_l (H2iaé gai 6‘ 0o ayllo alal gf 2llo gl Jlgol 6' (W)
which we may owe you whether under these 26 (5ol aaaled calyili 6' w2501 gl Jag}_uﬂl 02 Lagal
Terms or under any other contractual ol ol (53 sl acgono Lo grac (sl 2o gi liwo lgiopl (g4
arrangements which you may have with us or S ) i
any member of the ADSS Group.

20.3  If any Loss or debit balance exceeds all amounts so g1 hainoll glioll 2103 (30 2uny gl 6yl laotdejghilsl  3-20
held, you must immediately pay such excess to us ol el elio Ll elgu U] 63Ul o3 gai i jgall Gle clile Lisa
whether demanded or not. You also authorise us to o9 glelun) o lgr haii Lill glioll anléo o lingai el Lo4 .4l
set off sums held by us for or to your credit in a joint o4 ol Gluall ells by Sl ﬁhuajl J1lao eljinio wibwa
account against Losses incurred by such joint account. ol Lo dine OJ_DJ| sl of 63140 s lanlao ,a ngai elil
You further authorise us to set off any Losses incurred e o s ildo gl gul (53 (] dcgono (sal el il
in respect of, or any debit balances in, any account o (eyiioll Clwall ella Lo loy) elibwa
held by you with the ADSS Group against any credit on i
your Account (including a joint account) with us.

20.4  If we have waived or permitted a negative Margin on delpdllam la eblus Gl an iaow gl G Giolay e W)Ll 4-20
your Account, this does not restrict your losses or 101 201 (e lgguuo JIji 1lg .aulloll liggduo gf &lyflus agaj
financial liability. You are still liable to pay all losses il géall duagiog dniue gai Gill Hlwall
which are due and payable to us. )

20.5 If an obligation cannot be reasonably ascertained, we W jgau s\ Jodeo Jhuiu oljilill ¢yo Génill hooll o Au oAl 5-20
may in good faith estimate that obligation and set-off paaill ellay Glei lowd anlaallg ol jilull ella padi agi Gy
in respect of that estimate.

21. Client Money Juo=ll Jlgol 21
271.17  Itis our practice to segregate client funds from our hainig )bl gilall laaq lillgolg ciloell Jlgol ¢ Jnall ogdai  1-21
funds in accordance with Applicable Law. We will bl daleioll andilll groal dlol4g dloibo uulmag il

maintain full and complete records and accounts of all
activities relating to your Account.
21.2  We will not assert any ownership in funds that are d.amuug -Jolaull yalped Wal cllosll lgeagl Jigol (sTaislo eai gl 2-21

placed with us by clients for trading purposes. This
includes all fund deposited into your Account and
trading profits less any Utilised Margin, trading losses
and costs and charges due to us. We will, as far as
possible and practicable:

(a) segregate all client funds from our own funds;
and
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(b) make our auditors fully aware of the fact and
record in all relevant books of account, that
funds contained in client accounts belong
beneficially to our clients and that we have no
proprietary interest therein.

You understand and agree that full ownership of the
Utilised Margin will transfer to us for the purposes of
securing or covering your present, future, actual,
contingent or prospective obligations to us and as
such, will not be available to you and will not be subject
to the client money protections under Applicable Law.
You further acknowledge and agree that the Utilised
Margin will not be held by us in accordance with the
client money rules under Applicable Law, meaning
that the money will no longer be segregated from our
own funds and we may deal with such money in its own
right.

By placing funds with us, you agree that all transfers of
funds into your Account are done for trading purposes
only and in anticipation of a Transaction with us and
therefore each transfer of funds has the purpose of
securing or covering your present, future, actual,
contingent or prospective obligations to us. You should
not place any funds with us that are not for the
purpose of trading and securing or covering your
present, future, actual, contingent or prospective
obligations to us.

Unless otherwise agreed in writing, you acknowledge
and agree that we will not pay you interest on any
funds provided to us and you expressly waive any
entitlement to interest.

On occasion, we will receive deposits or payments into
our accounts that cannot be allocated to any
particular customer following reasonable attempts to
do so. This may occur (in addition to other reasons)
where customers transfer funds to us for deposit but
fail to follow stated procedures or to include relevant
account references. Where this occurs, we will hold
the funds in a suspense account and make
reasonable efforts to determine who the funds
belongs to. If we cannot allocate the funds after a
reasonable period of time, we will attempt to return
the funds to the bank or source of transfer. You are
therefore urged to follow stated deposit procedures
and review your Account when transferring funds to us
to ensure all funds are appropriately allocated.

Tax
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22.2

We will not provide you with any advice on tax
issues related to any Services. You are advised to
obtain individual and independent counsel from
your financial advisor, auditor or legal counsel with
respect to tax implications of the respective
services.

You are responsible for the payment of all taxes that
may arise in relation to your Transactions. We may
charge value added tax (“"VAT") to our Services, if
applicable under Applicable Law, and you agree to
pay all such VAT.
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23 Conflicts of Interest aloollylai - 23
23.1  We or a member of the ADSS Group may have an aadle glaalno Gl $alacgono o 9¢ s ol yghyaa  1-23
interest or relationship which conflicts with your Al 54aiig 2yoaiy liod Ia) .lalag Luhalg gl ¢laline 2o (o)l=ii
interests or our duties to you. We have established o3 220§ /(AT cudg (o lgiinaig lgiealjo joa1) allnall wijlail
and implemented a Conflict of Interest Policy (which gijlalg g=iog allnell ijlai ciilla agaai drayh awbuull

may be revised and updated from time to time),
which sets out how we must seek to identify and to
prevent and manage conflicts of interest.

23.2 Depending on the exact nature of the conflict of Ao cildpal 2aii 268 allnoll Lyl aaiéall deudall e laloicl 2-23
interest, we may take certain actions in accordance Joinoll pilill o caradill by anlill allnoll cijlat dwbud laag
with our conflicts of interest policy to mitigate the adnphy aijla] gf allnell wjlaicna gio lide jaei losic .ojlaill
potential impact of the conflict. Where it is not possible Ol W coulioll (o Gghum aelalling jlpadl thlho gio dlho] Gonr
for us to prevent or manage a conflict of interest ina 26 Gill gf lmai Lill aalnall Lyl denihg (a0 o eyl cadibi
way which ensures that the risks of damage to your i i bl ciload (of pyadi Jud limar
interests can be prevented, it will be appropriate for us )
to disclose to you the extent and nature of the conflict
of interest that we have, or may have, before we
provide any Services to you.

24 Service Providers clonallgagjo 24
24.17  Youmay utilise any third party trading system, course, ol ciliaop gl aolip gi Jglai6jga of Jgli ol (st plhatwl &l jgay  1-24
program, software or trading application offered by a 2ol elgjil doaall agjo aondy oyl carh (o Jglai Guni
Service Provider to provide you with trading programs, ol aalaiuwdl ciloaa gl ghlaall 813 gf jguisall gi il ylindl gi Jglail
signals, advice, risk management, hosting services or Clopl 26 gk G033 3g jo paaiud cuih 3] . s Al ayjlai éackwo (s
other trading assistance. If you use a Service Provider, «lilg jg430ll 4023l g jo go Jolei bng it gi dlnaio doaa auala
you will have concluded a separate service agreement ol aoaall agjo (g wliy @Glai st e ulg§uo g4 o bl elyai
or terms of business with such Service Provider. You Jouwgh lo] Joopudoas 9j0 sl ole Galgig .aoac gl nely
understand that we will not be responsible for any ol cxc hg Lyl el plall dosall 9jo Ulg el Ji4g gf Jaluo
agreement made between you and your Service ol ol (53 (sl degono 0 gac olol gl o] Skl lakgo
Provider, or lack thereof. You accept that any such ol 12dis Uagas e ely galhll doadll agjo UI Lle algi loh
Service Provider will either be acting as an lilonay gf by @leii cilagei

independent intermediary or an agent for you and
that your Service Provider is not an agent or employee
of ADSS or any member of the ADSS Group. You
further accept that your Service Provider is not
authorised to make any representation relating to us
or our Services.

24.2  Wedo not control, and cannot endorse or vouch for ol cilogleo (5T Jlotél gf 463 (oni gf m&i O Wiho g ohaiill  2-24
the accuracy or completeness of any information, o lgile Jy:m 26 gl lgde vdna 28 g4 Loy) 6)guito gl cilungi
recommendation or advice you may have received or allo ol oni gl 8i 1l el ole 8gule 8033l agjo o Jrdiwall
may receive in the future from a Service Provider. ol e 149 Ll donall agjo ¢! |).|ng G024l agjo lgondy doas gl
Moreover, we do not endorse or vouch for any product ol ] (53 (5] dcgono a giac sTal ul Gl (53 5] sl lakgo
or service provided by a Service Provider. Since the aileiuwll Jis Tlgni aoaall agjo eudi algduio claile e gar
Service Provider is not an agent or employee of ADSS .ailoaay
or any member of the ADSS Group, it is your
responsibility to properly evaluate the Service Provider
before engaging its services.

24.3  Where you are using a trading signal or risk alito UJI olAi gl Jhlao gjla] 2ol ol dng OJLm\ ©o2Aaluwi lodic  3-24
management program or similar automated system &l yolgl pnéy 38 jg4a0ll @o33ll agjo f ljai uils 1o g ot
as a Service Provider, you understand that such aauuoll Elidgdlgo Ll 099 L,oLmI S Jaad dl 09 Uilali elic
Service Provider may place Orders on your behalf ol Gle capnily ingad il a0 gl 63310 Jolgl Lle 83330l
automatically without further human intervention and 4033 39j0 (ST Aoy 28 .8)g430ll 4023l (5390 (so dalimall solg il
without requesting your specific prior consent to el gl Jglaill bl LI Jgaall (o jgha0
specific or bulk Orders. You authorise us to act on
Orders from such Service Providers. Any such Service
Provider may have access to your trading activity.

24.4  Your use of the services and products offered by Lle doaill gagjo lgoady Lill vilaiiollg ciloadll elobaiul gghun  4-24

Service Providers will be at your own risk. You are solely
responsible for assessing the suitability and
appropriateness of such services and products to your
needs and experience. Accordingly, you agree that:
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24.5

24.6

24.7

(a) we do not support, maintain, or service any
product offered by Service Providers or
installed or used in conjunction with the
System;

(b) we disclaim all responsibility for connection
speed, efficiency, availability, and
malfunctions between any Service Provider
and the System. Further, we disclaim all
responsibility and shall not be liable for any
damages which you may suffer, including loss
of funds, data or service interruptions as a
result of using services and products offered
by Service Providers;

() we have no obligation to review any past or
actual performance results published by
Service Providers, nor the potential for these
results to be achieved. Further, we make no
warranty or representation that any
indications of past or future performance
provided by Service Providers can be, will be,
or would have been, achieved; and

(d) we make no warranty or representation as to
the suitability for you to use Service Providers,
or to the quality or completeness of any
information (facts, analysis, recommmendations
or other opinions) provided to you by Service
Providers.

The provisions of this Clause shall apply irrespective of
whether or not we or any member of the ADSS Group
offer, refer or promote a Service Provider.

By installing, accessing or otherwise utilising services or
products offered by Service Providers in conjunction
with your trading activity using the System, including
but not limited to any charts, signals, analytical tools or
reports provided by such applications, you accept our
disclaimer of liability contained herein.

You are specifically made aware that your agreement
with your Service Provider may result in additional
costs for you in line with your agreement with the
Service Provider as:

(a) you may have to pay one-off or regularly
scheduled fees or commissions to such person
or entity from your Account; and

(b) where you and your Service Provider agree to
compensation on a per-trade basis
depending on your trading activity, such
compensation to the Service Provider may
require you to incur a mark-up, above and
beyond the ordinary spread provided by us.
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24.8 The Service Provider will be remunerated for the Eﬁg <l lgondy Lill cilonall Juldo doaall agjo wileil a1 gl 8-24
services that it is providing to you in accordance with wileil L}LO.D.IJQ_UQ .ol agjo (g el ppoll Glaill ng juil
the terms of the agreement between you and the lingaig lildan Lle cutlgac gi/g vilgile gi/g wileil4 donall agjo
Service Provider. The Service Provider's fees may be o G023l agjo Ll elile paall ddniiue (94T 6)g430 wileil sl and
included as fees, mark-ups and/or commissions to your a1l donall agjo Ll lgang whibuay Glei lowd lgi Aaini J\goi ol
Transactions. You authorise us to deduct any such cileidll el gasy luingai arala] ciladiue Elio i ol jog lic
fees payable by you to the Service Provider from any el joau .aleilll elli dngiog (uluidlg wlic &ili doaall agjo L
funds held by us in respect of your Account and pay 10 2l lagr Tloc gl cangar el plall agaill elgil gf i
this to the Service Provider on your behalf. We may S L1dg
require additional documentation from you
authorizing us to pay such fees to the Service Provider
on your behalf and to the basis and methodology of
such fees. You may withdraw or terminate your
authorisation under or pursuant to this Clause at any
time.
24.9 lItisyour responsibility to ensure there are sufficient 203 clilws Gaawald Jlgol 3939 (jlor adgduio wlaile Ll gai 9-24
funds in your Account to pay the fees due to the 89 (sl L6 @all aini Jolal donall agjo Ll @daiwall aguuyl
Service Provider in full. We reserve the right at any loas ilognall el of Juguaud ye casdgill a eyl jlal &ilw gag
time, and without notice to you, to cease to facilitate or lotd cilogina cljal of Jiguui ¢ wadgii loaicq aleilll elliy Gleiy
make deductions in respect of such fees. Where we 290 Gl gaall ddaiwe wileil (st &g caay ogull elliy Gleiy
cease to facilitate or make deductions in respect of Spilio A2l agjo (yug Eliy o3l
such fees, any outstanding fees payable to the Service
Provider must be settled between you and the Service
Provider directly.
24.10 You acknowledge and accept that frequent ol o9 g cilgac 6 y4iall citloleall (e aliy 28 ail e Galgig jai 10-24
transactions may result in a sum of total commissions, o lgitheiajgpall (has 1 28g 152 4 4T 26 adllon] Lilei
fees or charges that may be substantial and may not gai.alall alh auleleill (o aaanall wisag o) awalall ol il Jula
necessarily be offset by the net profits, if any, achieved o0 G 13] lowa annll pnaill adgduuo doaill agjog wlaile e
from the relevant trades. It is your and the Service ol Gill culghill anlall adload! oguipl gi wileilll gi ciilgosll
Provider’s responsibility for correctly assessing whether caphaan 1l capnii 1l Jjlaianae Ellus (o dcgancllg Lol
the size of the total commissions, fees or charges for ol wileiill gi cidgosll pa3 (e dugduiall Joati 4 Glillg i b
trades conducted and paid from your Account is s plall 80330l agjo )l lgeani il oguyl
commercially viable. We only act as Principal, and i
therefore are not responsible for the size of the
commissions, fees or charges paid by you to your
Service Provider.
24.17 We may provide to you, at any time upon your sl ilaoll Junlai aelidha e 2l cadg T 0wl oaai of ghor 11-24
request, a breakdown of the remuneration paid by you " aonall agjo anyay sall Lilsilll hhao gi doaall agjo L)l aizés
to the Service Provider, or the compensation scheme " lgad (@liblun) ehlun Lle @iho g loh
charged by the Service Provider as applied to your
Account(s) with us.
25 Referral Agents aladlcldg 25
25.1  If you have been referred to us through a Referral 4023 aalail cuopl 28 (gaiw /alla] Jusg Jua o Ul el pilal - 1-25

Agent, you will have concluded a separate service
agreement or terms of business with the Referral
Agent. You accept that any such Referral Agent is
wholly separate and independent from the ADSS
Group and is not an agent, or employee of ADSS or
any member of the ADSS Group. You further agree
that the Referral Agent is not authorised to make any
representation relating to us or our Services.
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25.2

253

254

255

25.6

The Referral Agent will be remunerated for the
services that it is providing to you in accordance with
the terms of the agreement between you and the
Referral Agent. The Referral Agent Fees are included
as fees, mark-ups and/or commissions to your
Transactions. You authorise us to deduct any Referrall
Agent Fees payable by you to the Referral Agent from
any funds held by us in respect of your Account and
pay this to the Referral Agent on your behalf. We may
require additional documentation from you
authorizing us to pay the Referral Agent Fees on your
behalf and to the basis and methodology of the
Referral Agent Fees or if the Referral Agent has
notified us of a change in the methodology of the
Referral Agent Fees that has been agreed between
you and the Referral Agent. You may withdraw or
terminate your authorisation under or pursuant to this
Clause at any time. Your obligation to pay the Referral
Agent Fees to the Referral Agent will be discharged by
you making payment to us in full in accordance with
Clauses 15 and 16.

It is your responsibility to ensure there are sufficient
funds in your Account to pay the Referral Agent Fees
due to the Referral Agent in full. We reserve the right
at any time, and without notice to you, to cease to
facilitate or make deductions in respect of Referral
Agent Fees. Where we cease to facilitate or make
deductions in respect of Referral Agent Fees, any
outstanding Referral Agent Fees must be settled
between you and the Referral Agent directly.

You are specifically made aware that your agreement
with your Referral Agent may result in additional costs
for you in line with the Referral Agent Fees agreed
between you and your Referral Agent. This may
include:

(a) one-off or regularly scheduled fees or
commissions; and

(b) compensation on a per-trade basis
depending on your trading activity, such
compensation to the Referral Agent may be
in the form of a commission and/or require
you to incur a mark-up, above and beyond the
ordinary spread provided by us.

You acknowledge and accept that frequent
Transactions may result in a sum of total commissions,
fees or charges that may be substantial and may not
necessarily be offset by the net profits, if any, achieved
from the relevant trades. It is yours and the Referral
Agent’s responsibility to correctly assess whether the
size of the total commissions, fees or charges for
trades conducted and paid from your Account is
commercially viable. We only act as Principal, and
therefore are not responsible for the size of the
commissions, fees or charges paid by you to your
Referral Agent.

We do not control, and cannot endorse or vouch for
the accuracy or completeness of any information,
recommendation or advice you may have received or
may receive in the future from a Referral Agent. Since
the Referral Agent is not an agent or employee of
ADSS or any member of the ADSS Group, it is your
responsibility to properly evaluate a Referral Agent
before engaging its services
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25.7  You consent and agree to us sharing your personal lgs haini Lill aundidl elilogleo a4litar liold e Galgig Juai  7-25
information held by us with the Referral Agent, el plall Jghaill i Junlai ella a lor allagll Jihg 20
including details of your trading activity. )

26 Account Managers cllwallguao 26
26.1  You may appoint a third party, selected by you, to Iuag atans ehlun &jla] dusy aeljidl o o)l caph i el jox 1-25
operate your Account in his capacity of agent or opo Glail 6I s uﬂgg.um OgAi ol a4 ol 4 l5lg Unyuwg g
attorney. If so, we will not be responsible for any o wilwn pao 6I ol ole @nngg .aoac gl slibwn jao g eliy
agreement made between you and your Account O94uwg elic J1594 of Jéiuwo huwgs ol Josww Juall I
Manager, or lack thereof. You agree that any such angos i Gl Gl (53 (5] degono (e lolai Tlatuog lnaio
Account Manager will either be acting as an 1lioo gi Ih4g gi lakago il o g Al Lle aingar Galgig
independent intermediary or as an agent for you and Olg ol gl 25l dcgono ;4 9c L5I ol Uul wil 53 sl acgonol
is wholly separate and independent from the ADSS uul Sasluce &l apnill aniln gl alnlu Lgu gioly U Ellua J20
Group. We hereby notify you and you hereby accept ol Ll Gl Sl il gl gl (53 5l degono ;6 gAc ol ol
that your Account Manager is not an employee, agent JBudll o JAui sU Gl gl 53 5] degono L& gAc i
or representative of ADSS or any member of the ADSS i s i )

Group and further that your Account Manager does
not have any power or authority to act on behalf of
ADSS or any member of the ADSS Group or to bind
ADSS or any member of the ADSS Group in any way.

26.2 We do not review, recommend, or endorse your 1 Wil Lo sailiy aungi 5T oadi 1lg Wudljol elilua pao gy 2-26
Account Manager, nor do we review Account 2u§i g e4aii 4. luall 8 Gl yaol Giludl gf LIl cladl 2l
Manager's past or current performance or 24 ()94i Loy 8)guiio gl cilungi gf ilogleo (sl Jloi4l of &2 (poi gf
performance in the Account. We do not control, and 8gale hlwa pao o Judiwall L6 lgde Jnai 26 of lgle culna
cannot endorse or vouch for the accuracy or il pao lgoady G033 gf aliio (sl (o ol 8 U uells Lle
completeness of any information, recommendation or )
advice you may have received or may receive in the
future from your Account Manager. Moreover, we do
not endorse or vouch for any product or service
provided by your Account Manager.

26.3  Since your Account Manager is not an agent or Sl sl Tabgo gi (e g G el golall Gluall 20 ol i 3-26
employee of ADSS or any member of the ADSS Group, ole gay ail elai el igul Gl (53 5] dcgono Lo giac T gl gl ul
you understand that it is your responsibility to gy dnlgllaylisll Uil dplg annll epail algGuLo wlaile
properly evaluate and perform appropriate due 120 citlaw aealjes ageii el .ailoady aileiuwd! Jué lwall yao
diligence on Account Manager prior to engaging its 20 ol J46 aloctlog aflalg aroyhiill aililhiog ailtygaig chlun
services. You undertake to review your Account aidlio e 8apalall drlg§utall Joaii.clbwa Gle Jglly ehluwa
Manager’s registration, authorisations, regulatory 20 2o Sybhlall cgingo Jloll g phlaall Joai Gle ¢lijag
requirements, performance and suitability prior to elil @ljailod . wlwall gaos (plall Jglaill JA1gai aio é elilun
your Account Manager trading on your Account. calpill adlyo (e arpnall adgguuoll Joals (o i guulg welang
You are solely responsible for discussing your risk wrids ol lo) wlwall La ladljal ey Sill Jghill dlrudul groa Gle
capital and risk appetite with your Account ) ) " (el cadls (s jludl ogilall
Manager prior to giving your Account Manager i
trading authorisation. Your further understand that
you, and not us, are solely responsible for
monitoring and supervising all trading activities
conducted in the Account (unless otherwise
required by Applicable Law).

26.4  Youunderstand that your Account Manager may not Guaaill gl azaljoll ol aubaiil Tenls g4y 1 28 b pao o LJJJ_I 4-26
be regulated, reviewed or monitored by any regulatory il aldai palhel (Ayeii 28 L_J.J‘g a10941 gl dyoihiie aga 6' o
or governmental agency and that you may be at a 1] .&ijlgiall pe cadll eﬂug il 9\ culgoell claql Gl $351 28 Loy
higher risk of churning of the Account, which may lead wolnial aplg aclgd of elyai caila sasaiill ol el pao gl
to higher commissions or fees and imbalanced Elnlnil alg Lo aclgall e calini 28 ehlwa o
performance results. If your Account Manager is "
regulated, you understand that the rules of your
Account Manager's jurisdiction may vary from the
rules in your jurisdiction.

26.5 We actin an execution only capacity. We have no duty audljol elibwa a=aljel Lialg di Joali U . haa ayaiillaany wapnii  5-26

to review your Account for churning, losses or
misappropriation, nor do we have a duty to report
such losses to you. We do not supervise the suitability
of any trades placed by Account Manager in your
Account to ensure that the trades are appropriate for
you.
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26.6

26.7

26.8

26.9

Where you wish to have your Account operated by an
Account Manager, you must submit to us a notarized
Limited Power of Attorney executed by you in a form
acceptable to us. We may, in our sole and absolute
discretion, provide you with a standard acceptable
form which you may use as a starting document to
include the terms of your agreement with your
Account Manager and of your Instructions to us in
respect of our dealings with your Account Manager on
your behalf.

We reserve the right, at any time and in our sole and
absolute discretion, to refuse to accept instructions
from the Account Manager in relation to any Account
on a one-off or ongoing basis. For instance, under no
circumstances will we allow your Account Manager to
transfer any or all your funds outside of your Accounts
with us unless it is to a bank account belonging to you.
Furthermore, we will not accept a request from your
Account Manager to transfer funds into your accounts
with us from a source other than any of those
Accounts (or any bank account belonging to you). If
we decide to no longer accept instructions from your
Account Manager, we must provide reasonable notice
to you. We do not need to specify our reasons for no
longer accepting instructions from an Account
Manager, but for the avoidance of doubt such reasons
may relate to the Account Manager's personal
dealings with ADSS.

If you wish to revoke or amend any power granted to
your Account Manager under the Limited Power of
Attorney or your Client Instruction, you must provide us
with written notice of such intention. Any such notice
shall become effective once confirmed by us, which
shall occur within two (2) Business Days of ADSS
receiving such written notice. You accept that you will
remain liable for all Instructions given to us prior to the
revocation/variation being effective and that you will
be responsible for any losses which may arise in
connection with the activities of your Account
Manager.

By submitting a Limited Power of Attorney to us and
Client Instruction, you:

(a) authorise us to accept all Instructions given to
us by your Account Manager, whether by
telephone or in writing, in relation to your
Account. We will not be obliged to make any
enquiry of you or of any other person before
acting on such Instructions;

(b) authorise us to communicate with your
Account Manager directly regarding your
Account;

() represent to us that your Account Manager

has all requisite power and authority and
appropriate regulatory or governmental
consents (if applicable), to give and receive all
Instructions, notices, requests, demands or
other communications (including providing us
with Instructions related to any position rolls,
exercises, assignments and deliveries) on your
behalf; and
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26.10

26.11

26.12

(d) consent to and authorise us to disclose to your
Account Manager all information that we hold
in relation to you and your Account, including
personal information that we hold in relation
to you.

You agree to reimburse us and for any loss, damage or
expense incurred by us as a result of:

(a) us acting on Instructions of your Account
Manager where we reasonably believe that
your Account Manager is acting in
accordance with the terms of the Limited
Power of Attorney;

(b) the Account Manager acting in breach of the
terms of your agreement with him; or

() any action or inaction of your Account
Manager.

You acknowledge and accept that, in providing the
System to your Account Manager, we have the right
but not the obligation to set limits, controls,
parameters and/or other controls on your Account
Manager's ability to use the System. You accept that
if we choose not to place any such limits or controls on
your Account Manager's trading, we will not exercise
oversight or control over Instructions given by your
Account Manager and you accept full responsibility
and liability for your Account Manager'’s actions in
such circumstances.

Subject to Applicable Law, management charges,
performance fees and any other fees or charges as
agreed between you and your Account Manager may
be applied by us to your Account in accordance with
your Client Instruction and Clause 15.11.
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27 Appropriateness doctall 27
27.1  Assetout at Clause 6.1, we will provide you with haa apaill closd eyl 261w 6.7 2l o guall gall Gle 1-27
execution-only services under these Terms. We will uu[mi ol wiloleilg Jolgdll 3yails pgaiw . Ing pidl 03 Lingoy
execute Orders and Transactions based on your 9l cilungi sTell] adi g Ll (o BT J3ai (5T g9 elilin
request without further involvement from us. We will il ciloaall gf cilaiiall o (sb @lei lod apnius il vl
not provide you with any personal recommendations goaai

or advice in respect of any products or services offered
by us.
27.2  If you have been classified as an Ordinary Investor, Lle Jomall ggdlno (aid sale ool elaiini pily] - 2-27

we are required to obtain and assess certain
information from you in order to satisfy the
appropriateness standards under the Rulebook
("Appropriateness Standards”). You understand and
agree that we will rely on your statements in the
Application Form as well as on the representations
and undertakings made by you under Clause 28 to
satisfy the Appropriateness Standards (including
without limitation assessing whether a product
and/or service is appropriate for you). We highly
recommend that you seek independent advice from
a qualified investment adviser before placing any
Orders with us.
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27.3  Further, you understand and agree that we will not anlall Jglaill anil widlyi o Wil Gle Golgig ljaiaella Ll sgile 3-27
monitor your trading activities and will not make any <l doadall ciloaally cilaiioll doctlo Gliu ouar kﬂgi S lg el
assessment on the suitability of products and services oo bl Lo
offered to you on an on-going basis.

28 Representations, Warranties and cibhgeillg cililonllg ailjliadl - 28
Undertakings

28.1 Representations and warranties are contractually Ul onéo Unalet dojlo ciluAli &ilias cililaally cilylaull piei  1-28

binding assurances given by you to us which we rely on
when dealing with you. You make the following
representations and warranties at the time you enter
into these Terms and on a continuing basis by
reference to the facts and circumstances in existence
at that time until such date as these Terms are
terminated:

(a) where you are a natural person, you are of
sound mind, and over 21 years old;

(b) you have all necessary authority, powers,
consents, licenses, approvals and
authorisations, and have taken all necessary
action to enable you, lawfully, to enter into
and perform these Terms, Orders and
Transactions, to grant the rights and powers
referred to in these Terms, to instruct us to
execute or arrange any such Orders or
Transactions and to perform all your
obligations herein;

(o) you are knowledgeable of and experienced in
the risks of entering into the Transactions in
which you engage and are capable of
evaluating the merits and risks of such
Transactions;

(d) you are aware of and confirm that you may
financially sustain a total loss of all funds
deposited with us for trading purposes in
connection with the services as well as any
other, and possibly additional, funds resulting
from Transactions;

(e) you have made your own independent
decisions to enter into these Terms and each
Transaction and as to whether these Terms
and each Transaction is appropriate for you
based upon your own judgment and advice
from such advisers as you deem necessary;

(f) the persons entering into these Terms and
each Transaction or placing each Order on
your behalf are duly authorised to do so;

(9) you retain full responsibility for making all
investment and trading decisions. You are not
relying on any communication (written or oral)
from ADSS or its employees or
representatives as investment advice or as a
recommendation to enter into these Terms or
any Transaction, it being understood that
information and explanations related to the
terms and conditions of these Terms or a
Transaction will not be considered to be
investment advice or a recommendation;
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(h)

(0

)

(9]

0]

(n)

(o)

you have been provided with the Risk Warning
Notice as part of your Application Form and
have read the risk disclosures contained
therein;

these Terms as well as each Transaction and
the obligations created under them are
binding upon you and enforceable against
you;

the execution, delivery and performance of
these Terms and any other contracts by which
you are bound pursuant to these Terms does
not violate or conflict with any laws or
regulations applicable to you and your use of
the services will comply with all Applicable
Laws, rules and regulations, policies, practices
and requirements of securities and futures
exchanges and associations, alternative
trading facilities, clearing houses and
regulatory or self-regulatory organisations,
and the policies and procedures (whether
stated orally or in writing) applicable to you,
the investments and these Terms as
applicable from time to time;

except where we have agreed otherwise in
writing, you act as Principal and are not acting
as any other person's agent or representative;

any information that you have provided or will
provide (including such information as we may
reasonably request in writing concerning you
and your use of the services) is complete,
accurate and not misleading in any respect;

any information which you have provided or
will provide to us in respect of your financial
position or other matters is accurate and not
misleading in any material respect, and you
will promptly notify us of any changes to the
information given;

you will endeavour to have consistent and
uninterrupted access to internet service and
any email address provided in your
Application Form;

funds, investments or other assets supplied by
you for any purpose shall, subject to these
Terms, at all times be free from any charge,
security interest, pledge or encumbrance and
shall be beneficially owned by you, unless
otherwise allowed by these Terms;

no Event of Default or Potential Event of
Default with respect to you has occurred and
is continuing, and no such event or
circumstance will occur as a result of entering
into or performing obligations under these
Terms;
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28.2

(@

(s)

you are not entering into any Transaction
contemplated under these Terms for the
purposes of making or facilitating the making
of a bet or any other type of speculative
transaction within the meaning of article 98 of
the United Arab Emirates Civil Code, Federal
Law No (5) for the year 1985 as amended;

you understand that we will act at all times in
accordance with our internal policies and with
applicable legislation which may have a
negative impact on you, your transactions or
your Account. In so doing, we undertake that
we will act in a commercially reasonable
manner;

where you are not a resident of the United
Arab Emirates, you are solely responsible for
ascertaining whether any Transaction
entered into under these Terms is lawful under
the applicable laws of the jurisdiction where
you hold residency; and

you are now and will remain at all times in
compliance with all Applicable Laws relating
to anti-money laundering. We are required to
follow anti-money laundering legislation in
connection with you and your Account and, if
satisfactory evidence of identity has not been
received by us within a reasonable time
period, we reserve the right to suspend or
terminate your Account.

An undertaking is a contractually binding promise to
do or not do something. You undertake to us, on a
continuing basis, that for the duration of these Terms
and/or for as long as you have an Account with us:

(a)

upon our request, you will promptly provide us
with such information as is necessary for us to
perform our obligations under Applicable
Law, such as providing us with information
required for us to perform our transaction
reporting obligations;

you will use all reasonable steps to comply
with all laws and regulations applicable to you;

you will promptly notify us of any change to
the details supplied by you during the account
opening process, including in particular any
change of address, any such occasions where
you move to another territory or country, and
any change or anticipated change in your
financial circumstances or employment status
(including redundancy and/or unemployment)
which may affect the basis on which we do
business with you;
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(d) upon demand, you will provide us with all Gle cllnill @ag wilogleall grons wlinll e liag fow il (2)
information, and access to your books and Al 4l el Juow Gle ella Galar) ¢litawg ¢ljilan
records (including without limitation, your Jo Jgdeo JAuiy lgdhiag k;IJIg (&g Al idaw
electronic records), which we may reasonably i ATl cudg
require from time to time;

(e) you will ensure that all relevant investments or Cilaiiuo Lgi gT alall cild cilyleliwdl grod apagi o ()
any documents of title and/or transfer forms lgosbuwi ol &lin s ciledn sl gl/g Jigat aslai gifg axdlo
and/or any relevant payments are delivered, Lo wald udg a g i Gl of ldl lghgai gf lalauw gf
paid or transferred to us or to whomever we " o ol Jaf (o aaanll apalsill auguuill Ayl Jus of
may direct in sufficient time on or before the 1ol llhiol laag aaanl &g
contractual settlement date of a Transaction
to enable us to settle the Transaction in
accordance with market requirements;

(f) you will at all times obtain, comply and do alll ol lo J4 23iiug ojiling cilagill gron o Jpatw el (g)
that is necessary to maintain in full force and cilinlnllg clalull giaa Gy Gle dhdhall Jof (o
effect, all authority, powers, consents, licences il 1 o gl el agyliaillg gasslyillg ciladlgollg
and authorisations referred to in this Clause; i

(9) you will promptly notify us of the occurrence of 133 gi pnaieina sl ggég aic jgall Gle lignatw el ()
any Event of Default or Potential Event of relicgono o giic (b gf el @loly loys Joino pnai
Default with respect to you or any member of ) )
your group;

(h) there is not nor will you create or permit to be ol by 6I Joals alowdl of cliuily 0981 ) l_hlg aagrgladl (2)
outstanding any mortgage, pledge, security dedio 6‘ gl ccac gl AT ety 5T o Ylomd @3 g (5o o)
interest or other charge or encumbrance, or Bloi lasd gi Lle salaiaul pilill quai lgl ogsy (sl
any other interest having the same economic il elio donaall s il Janill of ciljlaiiuwll of Jlgoily
effect over or in respect of funds, investments ) 910l Ak
or other assets supplied by you for any
purpose; and

(i) you will not use the services offered by us to o elitlolei clpal lgnyei Lill ciloadll eadiuwi ol elil ()

effect Transactions in securities of which any
one of you, your dffiliates, is the issuer.

Lmﬂmlag:sgmomﬂl@lﬁ}mgl el og4i adlo Glygl

29 Default and Default Remedies lgialleo Gyng pndillogag 29

- ddll bl o laa (8apaio alb J4g) adlill caalall Jauad  1-29

29.1  The following events (and each event separately) will

each constitute an Event of Default:

(@)  we have reasonable grounds to believe that you o Ul callai elily alaiel agig Clwud lyad cupalgi 1] 0)
are in material breach of any of your obligations il gl (52 sl degono 6 giac sl olai gf liwlai elitoljil
to us or any member of the ADSS Group, sl agalail (T eingor of Ing il o3 Liag o clgu
whether under these Terms or under any other
agreement;

(b)  where you are a natural person, you die or rolasll Julindl gl slaglh alla a6 el lnaui (g4i loaie (L))
become of unsound mind:; i i

() an Act of Insolvency occurs in respect of you or o st @lei loga gl el @loiy losd jlue] alla 24ai loaic (=)
any of your affiliate(s). For the purpose of this g['ﬁ}mJU, ndy haad audl ad (alpedl aslll elith
Clause only, offiliates means, any entity gl pitlio pé gf pitlio J4uin raule i U4 (sl asylill
controlled, directly or indirectly, by you or that 8yl isig uilio e of pilio JSuiy aijapwl QAT
directly or indirectly controls you, whereby Yo sall GUAIGa of elya cugnill ggan aulel ay8lo
controlling means ownership of a majority of the i i ragle
voting power of either you or the entity you are
controlling;

(d)  youare unable to pay your debts as they fall il @i gl lgalaaiuwl aic eligr daw Gle jalé pe byl (3)

due or are subject to any bankruptcy or
insolvency proceedings under any bankruptcy or
insolvency law applicable to you;
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(e)

)

we consider, in our sole and absolute discretion,
that your creditworthiness is materially weaker,
immediately following any of the following
designated events: (a) you consolidate or
amalgamate with, or merge with or into, or
transfer all or substantially all your assets (or any
substantial part of the assets comprising the
business conducted by you) to, or reorganise,
reincorporate or reconstitute into or as, another
person; (b) any person or group of persons
(whether in one or more related transactions)
acquires a beneficial ownership in your business;
or (c) any person or group of persons (whether
in one or more related transactions) is granted
directly or in directly through contractual
arrangements a substantial influence over your
business.

any event occurs which we reasonably consider
could result in the continuation of these terms
causing a violation of any laws, applicable
regulations, or good standard of market
practice;

any representations or warranties made by you
are incorrect, untrue or cease to be true in any
material respect when made or repeated or any
undertaking made by you where such
undertaking fails to be met;

an admission is made by you that you are
unable to, or intend not to, perform any of your
obligations under these Terms;

you have failed to pay to us any amount that is
due and payable; or

the occurrence of an event of default,
termination event or other similar event
(howsoever described) under any agreement
between you and us.

29.2  Upon the occurrence of an Event of Default, we may,
in our sole and absolute discretion (without being
obliged to do so), take all or any of the following

actions:

(a) require you to close or liquidate any or all of
your Open Positions by a specified date
selected by us;

(b) close out any Transactions that are
outstanding between you and us or any
member of the ADSS Group;

() prohibit and prevent you from accessing or
using your Account;

(d) suspend or in any way limit or restrict your
ability to place any Order, give any Instruction
or effectuate any Transaction in relation to
your Account;

(e) vary your Margin Requirements;
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293

294

295

29.6

(f) reverse any Transactions (as if they had never
been entered into in the first place) and the
effect of such Transactions on your Account;

(9) sell or charge in any way any or all of your
securities, assets and property which may
from time to time be in our possession or
under our control or the possession or control
of any member of the ADSS Group or call on
any guarantee;

(h) make appropriate deductions or credits on
your accounts with us or any member of the
ADSS Group;

(i) terminate these Terms with or without notice

with termination occurring on a specified date
selected by us;

@ exercise our right of set-off; and/or

(k) pay to you the fair market value, at the time
we exercise our above rights, of any
Instruments held by us or any member of the
ADSS Group instead of returning to you
instruments equivalent to those credited on
your Account.

Where we close out any Transactions, no further
payments or deliveries will be required to be made by
either of us in respect of those Transactions and
instead we will determine a single net amount (the
"Liguidation Amount") that will be payable (either to
you or from you and whether by payment, set-off or
otherwise) as a result of the termination or liquidation
of those Transactions. To the extent that the
Liguidation Amount is payable by you to us, it shall be
immediately due and payable to us and form part of
your Liabilities. Where applicable, we will act in
accordance with our Order Execution Policy when
determining any Liquidation Amount.

You authorise us to take any or all of the actions
described in Clause 29.2 above at any time and
without notice to you and acknowledge that we will not
be responsible for any consequences of our taking
such actions. You undertake that you will execute any
documents and take any action as we may request in
order to protect our rights and those of the ADSS
Group under these Terms or under any agreement you
may have entered into with any member of the ADSS
Group.

For all purposes, including any legal proceedings, a
certificate by any of our officers as to the Liabilities for
the time being due to us or incurred by you shall be
conclusive in absence of Error.

Any action taken by us in connection with or pursuant
to a Transaction at a time at which any Event of
Default specified in Clause 29.71 of these Terms has
occurred (whether or not we have knowledge thereof)
will be entirely without prejudice to our right to refuse
any further performance thereafter, and will not in any
circumstances be considered as a waiver of that right
or as a waiver of any other right that we may have
should such an Event of Default have occurred.
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30

Inactive Accounts

alnudull e calibwall

30.1

30.2

30.3

304

31

We consider an Account to be dormant or inactive
when: (i) there have been no trades on the Account for
a period of three (3) years; (ii) there has been no
update in your data or personal information for a
period of three (3) years; or (iii) as otherwise required
by Applicable Law.

We will notify you if your Account is dormant or
inactive in accordance with Applicable Law and you
will be required to take certain steps to activate or
close your Account within a certain timeframe. We
may deactivate your Account if it has been dormant or
inactive.

Subject to Applicable Law, you will remain responsible
for any costs incurred by us in relation to your dormant
or inactive Account and we may charge you an
inactivity fee.

You may reactivate your Account by contacting us
and following the steps advised to you. If you do not
wish to activate your Account, you can contact us to
close your Account and the relevant provisions of
Clause 38 will apply to your termination of these Terms
and closure of your Account.

Force Majeure
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31

Neither party will be liable for any Losses resulting
from any failure to perform their obligations under
these Terms to the extent that such failure to perform
was, directly or indirectly, caused by a Force Majeure
Event.

Upon the occurrence of a Force Majeure Event, we will
use commercially reasonable efforts to provide the
Services. We will, if practically possible, give you written
notice that a Force Majeure Event has occurred. Upon
occurrence of a Force Majeure Event, all of our
obligations under these Terms will be immediately
suspended for the duration of such Force Majeure
Event. Additionally, you agree that given the
circumstance we may take any one or more of the
following steps:

(a) alter normal trading times;
(b) alter the Margin Requirements;
() close any or all Open Positions, cancel

Instructions and Orders as we deem to be
appropriate in the circumstances;

(d) take or omit to take all such other actions as
we deem to be reasonably appropriate in the
circumstances having regard to your positions
and the positions of our other customers;
and/or

(e) unilaterally amend or vary these Terms and
any Transaction contemplated by these
Terms, insofar as it is impractical or impossible
for us to comply with our obligations;
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32 Errors cdlrdll 32

32,1  An'Error" means a material error and/or omission ol Unall s 102 loayd) Jaedl gi/g (symgall laall g snaf "aall"  1-32
(however such error or omission occurrs or arises, oy il (o pndi gl Jledl sl aaiid el 9 Loy /L o Jlaedl
including as a result or any acts or omissions of a third d}ﬁb.o gl <l anlall ciiloleill Uo du Lglszu losa (( )mJI) ok
party) in respect of any of your Transactions, Open ol Llwall Laguind gi il gf eliloylei g \Jp|g| gl dagiaall
Positions, Orders, Instructions, Accounts, Account ol Ggully anls cilily 6‘ ella o loy) olail gl Jiolgll callhio
Statements, Margin Requirement or the System (oAl Jua (o anlio gl 6jguiio (s Al cilogleo gl peuill ulogiszo
(including any Market Data, pricing information or oo taall (1) y_\:dl | LJlmJI dum Lo baall Josiy of (boug
other information published or made available via the oqu el gl anjg gl G 6I ol iy (40 8yaliall _Jlj?.u.LL” JAgJC
System). An Error could include but is not limited to: (i) JoGuio gf Gguull Lle Lglszo A gl vilogleo jano gi jlewdll
a misquote by us, or any market, exchange, price alalell ayaquull acuall Lle Taigo 94y 1lg Jgaso J4uiu aile aoisi
providing bank, information source, coommentator or aauaall pé jlewndll gage gi calibllg (2) 1jolll auadiciag 4
official on whom we reasonably rely which is not A ailia a lnallg (3) raloll algiull agjo gl (uell) Lajla Cajhl
indicative of fair market value at the time an Order is W @ulill c1loell 8035 G116 (so 0360 £, jlewl Aycg (4) 1lewdl
placed:; (i) inaccurate third party or liquidity provider € ao1adi of clgu 1jlga i aolip 5T Jnei i dohilll aai gf
data or pricing; (iii) a mistype of a quote; (iv) an aannll pe iolgll cilidniog (5) 1543l asig sl Jiug gi/q wailgll
erroneous quote or misquote provided by our Client Lleannnll pé aigaoll gi aidiall aguallg (6) relilaan Lle aathiall
Services Team or a System due to the failure of any eliilun
software or hardware, whether given by telephone
and/or other electronic means; (v) incorrect Margin
Requirements being applied to your Transactions;
and (vi) incorrect credits or debits to your Accounts.

32.2  When determining whether a situation amounts to an g.Lon_jUJ.C_IﬂuOJJUJ_Q;UQ:\HDQJ\ Jioy gagll Gl 1A o appaiaic 2-32
Error, we may take into consideration all information Aol Jlall Juw Gle elld 6 Loy g Gill cilogleoll
in our possession including, without limitation, lg alnll il Ggul 6 saflull vag Al g100 adlelall cilogleol
information concerning all relevant market conditions ilogleoll (] of jano T8 agrg pac gi s
and any error in, or lack of clarity of, any information
source or announcement.

32.3  If youknow or suspect, or are aware of circumstances olei T lgea el ln g4 Lag by cquUJ.cgi cliigl pleicuid 3] 3-32
in which you or we ought reasonably to know or 13228 U (5l v Jgéeo gai G le el g
suspect, that an Error has occurred:

(a) you must notify us or we will notify you (as the (Jull Gaiao ca) elilhdl ogaiuw ol lijlha] elyde iy (0
case may be) as soon as reasonably aoy bl Tepa 194 28 s3llg lloc JAoo ciag Lipdl o
practicable, which may, for the avoidance of g lnall cigan
doubt, be after an Error has occurred; and

(b) we will then use reasonable endeavours to 269 28 y4 13] logo (Granill algéso Tagga ella sy Jauiw (W)
investigate whether there has, in fact, been an .auuw gi/g Wea las
Error and/or what caused it.

324  Wewill, when making a determination as to whether Elalaicalnil capniiw lhal aa O_II Jy gl G 13 bo apaaiaic 4-32
a situation amounts to an Error, act fairly towards you Gllo pljill ;6 wlsa 28 094 Lot ail aayan jlicdll e a3l ol Luﬁjg
but the fact that you may have entered into, or Wal o280 jol Ll hloicl lgra Jgaall e wusiiol ol adan gi 2ac gi
refrained from entering into, a corresponding ol 1Al Lo ayaai aic (8jlwa dl A (g4 Loy gl canydi elil g)
financial commitment, contract or Transaction in s dl Ellia
reliance on an Order placed with us (or that you have
suffered or may suffer any Loss) will not be taken into
account by us in determining whether there has been
an Error.

325 If an Error has occurred, we reserve the right to: ‘el clelpdl s 6 Galh haiai lha eiganala oo 5-32

(a) amend the details of relevant Transactions to
reflect a price which is on or near the
prevailing market prices, which will be
determined by us in our sole and absolute
discretion, acting in good faith, to be the
correct or fair terms of such Transaction
absent such Errors;
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(b) if you do not promptly agree to any
amendment made under (a) herein, void from
its inception any Transaction resulting from or
deriving from an Error or close or liquidate the
Transaction or any Open Position resulting
from such Transaction;

(c) refrain from taking and refuse to take any
action at all to amend the details of such a
Transaction or to void, or close out such
Transaction;

(d) prohibit you from accessing or using your
Accounts or withdrawing any funds credited
to your Accounts;

(e) apply credits or debits to your Accounts to
correct the relevant Error; and/or

wingos 0§l el Jiasl (sf Gle joall Gle Gelgid s3] ()
ol tnall (e anili daan (si piei aidl b (o () 6jaall
aaanllelli e aili agido jSjo sl ol
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(f) take any action set out in Clause 29.2. .2-29 2l Lo ayle yagnio el sTalail (g)

32.6 Tothe extent practicable we will give you prior notice L5901 023l elja) U o ey el padiw loc Jhooll paly 6-32
of any action we take under this Clause but if this is not il o Tl Ell Juupion lhoo Ella G4y ol 1] GAlg il s
practicable we will give you notice as soon as el a9y loc 400 cidg
practicable afterwards.

32.7 We shall not be liable to you for any Losses resulting cljal 6' gl lnall e aaili s (5T e clalai adgguual Joaig) 7-32
from an Error or any action which we take or refrain HI2ES ‘5I o< falll P aaanll @lszu losd 03 (e 2iliod gl 03l
from taking in relation to a Transaction ol Jloanll gi aosioll pnaill gi el e ool jaall clidiul
notwithstanding any Error, except to the extent
caused by our own fraud, wilful default or gross
negligence.

33 Abusive Trading Strategies afuoll Jglaadl calioudl ol 33

33.1 Abusive Trading Strategies may or may not be caused lgio auaiuoll Jardull (xe 8)alo alwoll Jgladll caliauil il (jg4iag - 1-33

by the person benefiting from them. Abusive Trading
Strategies are generally used by persons who are
experts in trading. They include practices (without
limitation) such as attacking the System in order to
create and abuse price latency opportunities, internet
or System connectivity, trading instruments which are
clearly misquoted (arbitrage).
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33.2

333

334

You represent and warrant to us at the time you enter
into these Terms and every time you enter into a
Transaction or give us any Order or other Instruction
that you will not use Abusive Trading Strategies on the
System. Given the grave nature of Abusive Trading
Strategies, you agree that we may, at our sole and
absolute discretion, revoke Transactions resulting from
Abusive Trading Strategies without prior notice to you
and regardless of whether such revocation would
result in Losses in your Account or would cause you to
breach your Margin Requirements and
notwithstanding any other provision of these Terms.
We reserve the right to take all necessary steps
including making corrections or adjustments on your
Account pertaining to any Transaction placed through
the System that relies on price latency or an arbitrage
opportunity and such Transaction may be modified,
adjusted, corrected, rejected, closed out or voided at
any time, without prior notice, at our sole and absolute
discretion and notwithstanding any other provision of
these Terms. In addition, where such circumstances
exist, you understand and agree that we shall not
remit payments to or process withdrawal requests
from you until the appropriate corrections are made to
our satisfaction. When determining whether a
situation amounts to an Abusive Trading Strategy, we
may take into consideration all information in our
possession including, without limitation, information
concerning relevant market conditions and errors in
the System.

Notwithstanding any other provision of these Terms,
we will not be liable to you for any loss, cost, claim,
demand or expense you may suffer resulting from any
action we take in connection with addressing your
Abusive Trading Strategies or any action which we
take or refrain from taking in relation to Transactions
resulting from your Abusive Trading Strategies, except
to the extent caused by our own fraud, wilful default or
gross negligence.

Where we have reasonable grounds to conclude that
your account appears to be controlled or managed by
a third party, or where we suspect that multiple
accounts may be linked, ADSS may suspend the linked
accounts while it further investigates the related
activity. In the event that ADSS determines the activity
constitutes collusive, abusive or predatory trading
techniques, ADSS shall recalculate or withhold any
profits accordingly. Where ADSS determines that a
third-party is involved, whether directly or indirectly, in
any fraudulent, deceptive, manipulative or otherwise
illegal activity connected to ADSS, including without
limitation to your Account, or through any Referral
Agents, Account Manager, ADSS shall have the right,
in addition to any other right or remedy available to it
under these Terms or Applicable Law, to render the
Authenticators assigned to such account inoperative,
and immediately suspend your Account.
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34

Market Abuse

Goull Juleiul selu]

34

34.1

34.2

34.3

34.4

35

When we execute a Transaction on your Instructions,
we may buy or sell on securities exchanges or directly
from or to other financial institutions shares or units in
the relevant Instrument to hedge our position. The
result is that when you enter into Transactions with us,
your Transactions can have an impact on the external
market for that instrument in addition to the impact it
might have on our price. This creates a possibility of
market abuse and the purpose of this Clause is to
prevent such abuse.

You represent and warrant to us at the time you
enter into these Terms and every time you enter into
a Transaction or give us any Order or other
Instruction that you will not place and have not
placed an Order or entered into a Transaction that
contravenes any law or regulation prohibiting insider
dealing, market manipulation or any other form of
market abuse or market misconduct.

In the event that you place any Transaction or
otherwise act in breach of the representations and
warranties given in this Clause or any other Clause of
these Terms or we have reasonable grounds for
believing that you have done so, in addition to any
rights we may have under these Terms, may take any
actions permitted by Applicable Law.

We are entitled (and in some cases required) to report
to any relevant regulatory authority details of any
Transaction or Instruction which would be deemed to
constitute market abuse. You may also be required to
make appropriate disclosures and you undertake that
you will do so where so required.

Exclusions and
Limitations of Liability
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35

35.1

The exclusions and limitations of liability as set out in
this Clause shall apply between you and us to the
fullest extent permitted by Applicable Law. Neither we,
nor any member of the ADSS Group or any third party
will be liable to you for any Losses howsoever arising,
including without limitation out of negligence, breach of
contract, misrepresentation or otherwise, incurred or
suffered by you or your directors, officers or employees
in connection with your trading activities under these
Terms (including any Transaction or where we have
declined to enter into a proposed Transaction) unless
such Loss has been finally judicially determined to have
been caused by our gross negligence, wilful default or
fraud. Without limitation, we, our directors, officers,
employees and agents will not be responsible or liable:

(a) for the performance or profitability of your
Account or any part thereof;

(b) for any loss that you suffer in an event where
any computer viruses, worms, software
bombs, or similar items are introduced into
your computer hardware or software via the
System;
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353

354

(9] for any actions we may take pursuant to our
rights under these Terms;

(d) for any Losses or other costs or expenses of
any kind arising out of or in connection with
the placement of Orders or the execution of
Transactions;

(e) for any adverse tax implications of any
Transaction whatsoever;

) by reason of any delay or change in market
conditions before any particular Order is
executed;

(9) for communication failures (including

telecommunication network failures),
distortions or delays whether in connection
with the System, your Account or otherwise
which are not attributable to the failure of our
technology; and

(h) for any special or consequential domage, loss
of profits, loss of goodwill or loss of business
opportunity arising under or in connection with
these Terms.

We will not be liable for any claims, demands, losses,
damages, liabilities, actions, suits, proceedings, costs
and expenses (including legal and any other
professional advisers’ fees) and any other liability of
whatever nature or description howsoever arising out
of or in connection with:

(a) any event outside our control including
(without limitation) acts of God, war, riots,
hostilities, terrorist activity, local or national
emergency, fire, pandemics, natural
calamities, explosions, strikes, court orders,
legal restraints, any change in any law, failure
of equipment or software, technical, power,
communication or network malfunction or

breakdown;

(b) the termination, suspension or disruption of a
Service or Third Party Platform in whole or
part;

() any misuse of our Services by you where the

misuse is a result of failure to implement
reasonable security measures and/or
otherwise comply with these Terms; and

(d) your use of our Services.

We expressly exclude any liability for loss or damage
which may be caused to you (i) while we are acting in
good faith and in compliance with these Terms and
Applicable Laws, or (ii) due to your breach of these
Terms.

Nothing in these Terms is intended to have, or has, the
effect of excluding or restricting our duties or liabilities
to you under Applicable Law.
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35.5 We make no representation and provide no warranty ot Joaii g lion g bugn iacgi B U glon gi agei 5T paail  5-35
whatsoever, expressed or implied, and we will not have lgiahilé g &unyls anio k;i 6392 (Gleil lowa ilgegi & i ailg§uto
any liability whatsoever, in respect of the quality, A gl plaaiul sl lgioctlog ol lginulio gi Giguuill
merchantability, suitability or fitness for any use or
purpose of any Third Party Platform.

36 Reimbursement sugeill 36
36.1 You agree to indemnify and reimburse us on demand 21029 sl o lion Tpig wulll aic livgsi ylg lid] 251 of Lle @algi 1-36
and hold us harmless for any and all Losses arising out ol el o gl il o Jeal eljigl Joa (sf e alilil flwal
of any act or omission on your part, the part of any Jodwo JAuy adisi ol (5T of jaTl ciég (o (uigao ol
persons authorised by you from time to time or any (Gl @leiy losd Lgloaiiag Lillg wlic (gigit ogil

persons who we reasonably believe to be acting with

authority on your behalf which we may incur in

connection with:

(@) the provision of services or products to you in 1ng pill oagy Gleiy lowa ely] cilasioll gl caloaall pagi 0
connection with these Terms;

(b) any of your Accounts or any Transaction; 1aaan (ol gf eliblua o s ()
(c) as aresult of any misrepresentation by you or eliloljildd ehily o J14] sl ol &l (o i (T dayi ()
any violation by you of your obligations under (cloled ‘\Ngi ella 6 lay) bog il 02 Lingo

these Terms (including any Transaction);

(d) any Losses incurred by your customers where Sy plaill elobaiwl Jb 6 elglac lgloaiy s &ST (a)
you have used the System for a commercial gl wélftloc ilwal cilaan gf jolgl J13a) gf/g (sykai
purpose and/or entered Orders or
Transactions for the account of your
customers; or

(e) as the result of the enforcement of our rights $)u 9ild (s gl Ing pinll 02 Lingos lidgan laiyl dayii (an)
under these Terms or any Applicable Law.

36.2  You will reimburse us on demand in respect of all B U el g jilwall gf cilol il 2100 (e wilinll aic lingeiw  2-36
liabilities, Losses or costs of any kind or nature ¢ gl épuiilio &ayiis lglonii 24 ,illg wiilé lago lgisub gf lgeg
whatsoever that may be incurred by us as a direct or 'l Lol opilio
indirect result of:

(a) any failure by you to perform any of your cingo liloljill o oIl 5T el o ehila o Glas] s 0}
obligations under these Terms; tIng pidl oad

(b) your use of programmable trading systems, gl of clguu daopll alilé Jglai dohill Elolaaiwl (L)
whether built by you or by any third party and ole lndyaiig (pell) oyl caph st aluwlgs gf elilhulgs
executed on or using the System; and g taohaiul gf olaill

(c) any act or omission by any person having @2 annl goaudr (5Tl o J=é e puclai gl Joa ()
access to your Account, by using your <ljg o aals gi/g Elibun pd) plaiiwl achbua Gl Jgaall
designated Account number and/or password Joaall el ciapn ad cuib 3]
if you authorised such access.

36.3 Tothe extent you use or used the System for a eglgl )i ol plaill ar crosiiul 9l ar o2t sallaaly 3-36

commercial purpose and entered Orders or
Transactions for the account of your customers, you
will, on demand, reimburse, protect and hold us
harmless from and against all Liabilities resulting from
or arising out of claims raised by your customers. This
Clause shall not be affected by the termination of
these Terms.
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37 Amendments il 37
37.1  We may amend these Terms and any arrangements dl 0 lgagas laglal ol ciluili 6Ig Ihgpidl oay Juawi il jgou  1-37
made hereunder at any time by written notice to you, up Jlul Jousdy 28 (s5llg el UJLxﬁ sy 287 agoy udg
which may include sending an e-mail to you or -Gig AUl liedgo Gle catlaeill i ol el g isll

publishing the amendments on our Website.

37.2  You will be deemed to be bound by the terms of such s g il o3 e i of Jiai (sf rol_‘mD lojls gghiw  2-37
amendment or change on the earlier of: (a) the date Joaeill jleds] (6 022ai (53Ul Ayl (1) <(cupal lgal) adill caddall
specified by us in our amendment notice (the fontd db e Tiosgai logy (uitli 2=y gf ("2330ll ayll") W golall
"Specified Date”) or, where no such date has been opdii gl k",Jg}l_ﬁJ_y\ 2yl el el Jlugl 2y cpeo Ayyli ayaai
specified, thirty (30) calendar days after we have e- Uil Lo jolll gig Ayjli (L) gl 1Gig A livago Gle
mailed you or placed the amendment on our
Website; or (b) the date you place an Order via the
System.

37.3 If youdo not agree to any amendments to these ol ciluiyi s gf g pinll 03 e cuilyaei s Gle @algi d cuid 3] 3-37
Terms or any arrangements made hereunder, you e winy ilgingas ngljal
must:

(a) notify us in writing (in accordance with the el 6 lgile yngniall Junladl laag) A jlad] Jluy] (0

details set out in the amendment notice or ells cailay gf 2aaoll aylill s (47 8aloll lasg of Juasil

pursuant to Clause 41) before the Specified r il jled] Ayl o logs (30) goiuli Jula

Date or otherwise within thirty (30) calendar

days of the date of the amendment notice;
(b) close all your Open Positions; 1angidall eljblio groa Gule]  (w)
(c) withdraw all funds remaining to the credit of 2=y hlbwa Gle Giladl syl Lo dudiall Jlgoill groa ciaw (@)

your Account after closing all your Open g 'l anlall angiaoll jaljoll grod (@lel

Positions; and
(d) close your Account. chlun gdel (a)
If you do not complete the above by closing your ol Lonlgo}u.m cogu bl Gule] Gipa e olel 3)g Lo JoAiuwi ol 3]
Account, you will be deemed to have accepted the (30) ygitli =y gl 30l Apjlill (yog 6 lg! lojlo (yg4iug dlasall gl
amended Terms and will be bound by them on and lindgo L,Le opiti gf igiAlill 2y pll Elyl] Jyaeill Juu] 22y Losgailogy
from the Specified Date or otherwise thirty (30) -9 Al
calendar days after we have e-mailed you or published
notice of such amendment to the Website.

37.4  Without prejudice to Clause 37.1 to 37.3 (inclusive) Ol W jgay soddl (leo) 3-37 LI 1-37 (o agilly (ulwall gy 4-37
above, we may from time to time require your Jal o diweo viiaei Lle anyynll eliadlgo 511 cadg (o wilhi
express consent to certain amendments in order to Juaei dl Jay /le_o\g_o i loaicg . liloaa p1a4i dlnlgo
continue the provision of our Services. Where your % lon) aypnll ellgis gl addlgall eiaai Ayl 6 3laill 1o 9430
consent is required by us, any such amendment will ol 13] lidng pr Juaei e (auig palull Jitugll e g gl el
come into effect on the date you provide consent or ‘Gl i aaa elidalgo il paai
otherwise express agreement (including
electronically via Electronic Means) to the
amendment of our Terms. If you do not provide us
with your consent, we may have to:

(a)  close all your Open Positions; ‘angiacll ¢ljblio gron Gl (0
(b) remit to all funds remaining to the credit of your llwa Gle Gl aungll o asdnioll Jigodll gron Jigai (w)
Account after closing all your Open Positions; g 1l anlall angidcll jAljoll giod G1l¢] as
and
(c) close your Account. il Gale] (@)
37.5 Youacknowledge and agree that if we ask you for [5g4 /dueo Lagylh e anypnll elidalgo Ll 3] ail Lle Galgig pai 5-37

your express consent in certain circumstances then this
does not mean that your express consent will be
required or requested for any other amendments we
may notify you of in the future.
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37.6

37.7

37.8

38

We may also amend these Terms to comply with
Applicable Law and/or SCA's requirements from
time to time. If these Terms are amended for this
reason, we will provide written notice to you of such
amendment within thirty (30) calendar days, which
may include sending an e-mail to you or publishing
the amendments on our Website. Any such
amendment will come into effect on the date
specified by us.

Any amendment to these Terms will supersede any
previous agreement between us on the same subject
matter and will apply to any Transaction entered into
after, or outstanding on, the date the amended Terms
comes into effect.

Any amendments to:

(a) ourfees, charges and other costs and the
Schedule of Charges shall take effect pursuant to
Clause 15;

(b) our Margin Requirements shall take effect
pursuant to Clause 18; and

(c) the Application Form, Risk Warning Notice, Order
Execution Policy, Conflict of Interest Policy and/or
Privacy Policy shall take effect in accordance with
their terms and otherwise in accordance with
Clauses 37.1 to 37.3 (inclusive) above (unless
specifically set out elsewhere in these Terms).

Suspension and Termination

9i/g (st yailall Juioul Jof o bgpialoaa Jinei bl U jgu
020 sl a7 blg 5T 6 (o glaulg aulell gl alie o
JA5 Juaeill agr Wlis Tled el p38kus sl 1g! bog pil

Ll Gig 8l sy Jluyl o 28 (530 losgai logy (30) gis
o Jiaei st Jooll (spung .9 sl liedgo Gle cuilyaeill piii gl
ity o 23300 Al o Juall B

cala i Ui aénlw aalail stT Jao bngptilloaa Gle Jiasi st Jay
2ic lgua Jgaall ol gl ddlesd cutlolei (sl Gl Guniiwg cgngall
alazoll bng padl Alai Ayl

ol oguull Jgaag s adll cilag pnallg lioguyg uledt (D
115 aill laag lgr Josl

918 aill laag gy Josll e Wy anlall Giolgl cillhio  (w)

agaii dulpwg fakholl Go paaill jlndlg cluall aia b+ (2)
ol dpngnall duwlw gl/g allnall Lylar duwlwg jolgll
1-37 (o aoullladg ells calaug lghng puiul laag lgy Josll
aag e ella Lauls Lle i of o) odlel (leo) 3-37 LI
(bgpidlodm 4 1l grgo &0 22l

clgilllg Gu=ill

6-37

7-37

8-37

38.1

38.2

383

384

You may terminate these Terms and close your
Account with immediate effect by giving notice to us,
in a form acceptable to us.

We may suspend or terminate these Terms and/or
your Account immediately by giving written notice to
you (and without any notice where it is reasonable to
do so) for any reason.

You agree that at any time after the termination of
these Terms and/or your Account, we may, by giving
written notice to you (and without any notice where it
is reasonable to do so), close out any or all of your
Open Positions in the manner set out in Clause 29.3
Where we suspend your Account, we may prevent you
from opening any new positions but we will not close
your Open Positions unless otherwise allowed under
these Terms.

Upon termination of these Terms and/or your Account,
all amounts payable by you to us will become
immediately due and payable including (but without
limitation):

(a) all outstanding fees, charges and commissions;
(b) any expenses incurred by terminating these
Terms;
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38.5

38.6

387

38.8

39

(c) any Losses and expenses realised in closing out
any Transactions or settling or concluding
outstanding obligations incurred by us on your
behalf; and

(d) any Liquidation Amount that is payable by you
as a result of closing out any Transactions.

Termination of these Terms will not affect any rights or
obligations, which may already have arisen between
us and you. The termination of these Terms will not
affect the coming into force or the continuance in
force of any provision in these Terms which is expressly,
or by implication, intended to come into, or continue in
force, on or after such termination.

If termination occurs, we will, as soon as reasonably
practicable and subject to these Terms, deliver to you
any funds or Instruments in your Account(s) subject to
the deduction of any applicable charges and any
rights of set-off. A final statement will be issued to you
where appropriate.

The provisions of this Clause will not prevent us from
exercising any of our rights to terminate or suspend
these Terms as provided elsewhere in these Terms.

Notwithstanding our general power to terminate these
Terms pursuant to Clause 38.2 above, we shall be
entitled to terminate these Terms without further
notice to you where our reasonable attempts to
communicate with you using your last known contact
details have remained unsuccessful for fourteen (14)
calendar days. Where we terminate these Terms
pursuant to this Clause, we shall be entitled to sell or
redeem your Instruments, to set-off the proceeds
against any amounts owed to us or its subsidiaries or
aoffiliates, and to issue a demand draft for the amount
of any remaining funds which may be retained at our
relevant branch for your collection.

Joint Accounts
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39

39.1

Where we enter into these Terms with more than one
person as joint account holders, (except where we
have agreed otherwise in writing):

(o) Al joint account holders will be considered a
client and their obligations and Liabilities under
these Terms are joint and several (which
means, for instance, that any one person can
withdraw the entire balance of the Account,
and in the case of a debit balance or debt
owed by the client to us, each account holder is
responsible for the repayment of the entire
balance and not just a share of it);
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40

(b) Each joint account holder will have authority on
behalf of all of the joint account holders to deal
with us as fully and completely as if each was
the sole holder of the Account, all without
notice to the other joint account holder(s). In
particular, each joint account holder will have
full authority on behalf of the others to give or
receive any instruction, notice, request or
acknowledgement without notice to the others,
including an instruction to liquidate and/or
withdraw investments from the Account and/or
close the Account;

(c) We may in our sole and absolute discretion,
require an Instruction, request or demand to be
given by all joint account holders before we
take any action for any reason or no reason
whatsoever;

(d) Each joint account holder person may give us
an effective and final discharge in respect of
any obligations under these Terms or in
connection with these Terms; and

(e) Each joint account holder which is juristic
person authorises us, upon its dissolution, to
treat the survivor(s) as the only party(ies) to
these Terms and the only account holder(s)
and agrees (for itself and its estate,
representatives and successors) to indemnify
us against any Losses we may incur by so
doing. We will nevertheless be entitled at our
sole and absolute discretion to require
evidence of such survivor's authority to deal
with the Account. These Terms will remain in full
force between us and the surviving joint
account holder(s).

In the Event of Death
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40.1

40.2

Where you are a natural person, in the event of your
death, any person(s) purporting to be your legal
personal representative(s) must provide us with formal
notice of your death in a form acceptable to us,
including but not limited, to the provision of an original
death certificate in physical form. We reserve the right
to act on the basis of any information we believe to be
credible in our sole discretion.

Upon the receipt of your death certificate or any
information we believe to be credible in our sole
discretion, we will treat your death as an Event of
Default allowing us to exercise any of our rights
including but not limited to closing any and all Open
Positions within your Account. These Terms will
continue to bind your estate until terminated by your
legal personal representative or by us.
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40.3 A person shall not be proven to be your legal personal ol o oAl Gigilall oo g (aadll i el bhyidy - 3-40
representative until we receive the appropriate legal ©094iu wilaiusoll Uil o il 3j7019 .6) paoll auigilall calaiiuell
documentation. Once we receive such documentation, g .Gigilall ellioo (yo doliwoll anlisll cilodsill paiig Jgud
we will accept and execute written Instructions from ol 3l el Gl gl/g clgil I wangi Lill cilayleill (squw Judi
your legal representative(s). We will only accept slagll éalguis okl (ro yguil (6) aiw Jg_}l.lo 2y cilodei (51 oliwi
Instructions that aim to wind-down and/or close your 094 ol 9 Alg) @lhallg suagll lipaail laag Uil jga ey antall
Account. Where we have not received any Instructions Jauig i igilall elliao ol @lilagago Juauwi éale] (ellay (uojlo
after six (6) months following receipt of your death alulyoll lgic Ll aoino J4uir 6 lglulg d1oé) cilagago (s
certificate, we may, in our sole and absolute discretion il pgtu.l)Jl olcljo go nelifjgl Jawol
(but shall not be obliged to), re-register your holdings
into the name of your legal representative, re-
materialise any electronic holdings and send such
"holdings in certificated form to the registered
correspondence address for your estate, subject to
appropriate charges.

40.4  Any applicable charges as detailed in the Schedule of J9aa Lo Junailly Guell gaill Gle dahioll oquidl Jaga oiun - 4-40
Charges will still be charged until the Account is closed. ) wluall G1lé] ol Lin ogauyll

40.5 Notwithstanding anything in these Terms, if the aalailll clgil ol ol 13] 1bog pidl 03y (4 3)lg e 5T e faill Ay 5-40
Agreement is not terminated within two (2) years after Tulio ol i (53l elpall 3l W jgay welitag aujli s (2) (pole Jia
the date of your death, we may take such action as we o< adoduall Ligilall llino gf lifjg Joaiiwg ehbus Giley
consider appropriate to close your Account. Your cilel] alail o Wil gl sclpll ellal skl aluijoll callbill 210
estate or your legal representative(s) will be liable for owwall Wlaa] Gy caléill elli aso L (53Ul jaall clifiwl sl
all costs associated with us taking this action, or s o Uiell g ageioll lipnai gf
considering taking action, except to the extent that
costs arise because of our gross negligence, wilful
default or fraud.

41 Notices and Communication with Jro=ll g0 Jnlgillg ciljleuidl 471
the Client

41.1  We may notify, instruct, or communicate with you in Gub e ajlbigl aelly eleo Jilgii gl elgagi gf wlphai il jgay  1-41
English by letter, fax, email, or by posting a message e Sl pisi Gugbo e gl Gig il syl gl guélall gl syl
on our System or on our Website, and you agree that &l Jlaitl W joay ail Lle §algig (g ialill lieégo e gf liolAi
we may contact you through any of these media at of Olgisll e Logug c1dg sl Lo Bilwgl elli o sl ol
any time. We will use the address, fax number, or email wilunll ais clbs 6 3300l Gig ALl lgle gl Gudlall od)
address specified in your Application Form or such 28 (Lulle) ed) of (Gigall ol Llea) 13T lgic sl of el alal
other address (physical or electronic) or number (fax) i ) lanl a liagji
as you may subsequently provide to us.

41.2  Other than in respect of notices of amendment Shuu 37 2l a lgdle Jagnioll Juaeill ailjlesl Glei b caday  2-41
provided for under Clause 37, you will be deemed to T ATl gl cilosi gf jleadl (5T sgino Gle Galgi elily Josll
have agreed with the content of any notice, Instruction aheoiudh ciljledlg wibwall u‘:gfuﬁg ciloleoll cilaygal clidiwl)
or other communication (except confirmations of asoigai ol (10) spire Jua &ilis el carlay liphai ol bo (Gisolgl
Transactions, Account Statements, and Margin Call oliaf 3-41 2l laag aué afiolil el pisd (53l il (o
Warnings) unless you notify us to the contrary in )
writing within ten (10) calendar days of the date on
which you are deemed to have received it in
accordance with Clause 41.3 below.

41.3  Any notice, Instruction or other communication will be J16 o dlgnf aopadi piaa |3 Jlail s gl caloslei of jleud sl pise]  3-471

deemed to have been properly given by one party:

(o) if hand delivered, when left at the other party’s
last known address;

(b) if sent by pre-paid first class post to the other
party’s last known address, on the next
Business Day after being deposited in the post;
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(c) if given verbally over the telephone,
immediately where we speak with you. If we are
unable to connect with you via phone, we may
leave a message on your answering machine.
In such an event, the notice, instruction or other
communication will be deemed to have been
properly given by us one (1) hour after the
message is left;

(d) if sent by fax, immediately upon receipt of a
successful transmission report;

(e) if sent by email, immediately after the email is
sent providing the party does not receive
confirmation of a failed delivery from the
relevant email provider; and/or

(f) if published on our Website or System, as soon
as it has been published.

You are responsible for reading all notices, Instructions
or communications that are sent or delivered to you or
that are published on our Website or System in a
timely manner.

You may communicate with us via letter, fax, or email,
each of which shall constitute written notice. You will
use our registered address, fax number, or email
address specified by us from time to time in
accordance with any notice requirement.

We shall communicate with one another in English.

We will not be liable for any delays you may face in
receiving any communication once dispatched by us,
except where the delay is caused by our wilful default,
fraud or gross negligence.

Intellectual Property

oo lifjan clidl jgall Lo wailgl pe lgamacpaiala o ()
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As between you and us, all rights (including Intellectual
Property Rights), title and interest in the ADSS
Materials vest in us and will remain our property. You
agree that you will not reproduce, adapt, reverse
engineer, decompile, modify, distribute, display,
transmit or otherwise exploit any ADSS Materials in
whole or in part or permit any other party to do so, or
allow access to any other party without our prior
written permission. We hereby grant you a non-
exclusive, non-transferable, revocable licence, on
these Terms, to use the ADSS Materials to the extent
necessary to exercise any rights or receive any benefits
conferred on you by these Terms. In addition:

(a) we supply or make the ADSS Materials
available to you on the basis that: (i) we can
also supply and make them available to other
persons; and (i) we may cease providing them
and revoke your licence to use any of the
ADSS Materials at our sole and absolute
discretion or if our service providers require us
to do so;

(b) you must not delete, obscure or tamper with
copyright or other proprietary notices we may
have put on any ADSS Materials; and/or
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(c) you must only use the ADSS Materials for the
operation of your Account in accordance with
these Terms.

81l ol cro ull Gl il Sl Algo phaiul elile (el Al (@)
Jng il oagl laag el

43 Derived Data Product Restrictions aaidell calibull cilatio e agudll 43
43.1  You must only use Derived Data Products for the libun 1] Jal (o Ul aaiitoll calibll cilaiio plaatul el joudl 1-43
operation of your Account in accordance with these adiidioll calilull eroa Gle 2iull 13 Guniy . ng pidl 03gl laag
Terms. This Clause applies to all Derived Data and il ;4 83jlgll Jauajill Ing pir Il dalaill ddiddiell cilibull cilatiog
Derived Data Products in addition in the licence terms 42

in Clause 42.

43.2  You may not: el jgudl 2-43

(a) sublicense, publish, transmit, transfer, sell, gl Qi gl 8LLI gl ,J.u.l}.l 9\ d_o.u 9| _p_uu gl ubLL_H Uo g UI [0)
copy, reproduce, distribute, display, modify, Jlodl £, gl 17 gl Jawi gl Qopu gl &jgi gl <_:Lul i
alter, create derivative works of, or in any way aalibdl calaiio Juidll o JAuh 6u Jeiwi UI 9| adidio
exploit the Derived Data Products or any lgio (1l uludl ol glawl sl of adistiol
derivation or adaptation of any of them;

(b) reverse-engineer, decompile, disassemble, of groai puAc gl elibai gi proai cloll gl dpwde dunim ] (L)
reverse compile, create derivate works of, or o sl Janall joy Glautl algho gl daiiio Jlocl clis]
attempt to derive the source code of, any rdaiioll alibwll wlaiio
Derived Data Products;

() commingle the Derived Data Products with ailily of anlall elilily Gug aatiul bl alaiio Gu khlall (@)
your own data or the data of any other 1Al Graygo s
suppliers;

(d) actively market the Derived Data Products; by adidiell cilibull ciladio Gigud  (3)

(e) distribute the Derived Data Products to any 1mdlio gf calphl T le daiiioll ciliyll cilaiio gjgi (ab)
third parties or competitors;

) charge a licensing fee or similar fee for cilaiio o <ja (1 pagil liloo oguy of gawdsill oquiy yapa (9)
providing any portion of the Derived Data (pell) G agh k‘_gi Ll adiuitell calibudl
Products to any third party;

(9) store the Derived Data or the Derived Data Jobi 8ial ddioll cililll cilaiio of ddidioll cilibll cujai ()
Products for a period longer than is necessary sy aqyyhall lgolaaiul wll alowd! ()96 g loo
to allow you to use it in the manner and for the gl thg uitll 03 (4 logile ngnioll
purpose envisioned under these Terms; or

(h) cause, assist or permit any of your authorised ogl apaall il o L5JJ ol gf 6acluoll g il ()
persons or any other third party to do any of 2 6 0453 Guw loo du olall (yell) 2yl cayh sTof
the foregoing set out in this Clause. L2l

43.3 You shall keep complete, accurate and up-to-date obaiul @lelidibnog Gdiang dlaibo ciilaw blaindl elde ciay 3-43
records relating to the use of the Derived Data w57 6 3300 catlaw (5T elld G Loy) ddiidioll cililll cilatio
Products (including any records specified in any Policy uoSJ los (daidioll il cilaiio e adyhioll gaplil 6 gf
or in licences applicable to the Derived Data ng il oagl JUiodl culuiy
Products) sufficient to demonstrate compliance with
these Terms.

43.4  Allrecords required to be maintained under this 2l caagos gy blainill glhell cralawll groas Blaiaill iy 4-43

Clause shall be maintained for a minimum of seven
(7) years from the date on which they are required to
be created (or for such longer period as may be
required by applicable law) and shall be made
available to ADSS on written request in accordance
with this Clause.
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43.6

43.7

43.8

43.9

43.10

43.11

43.12

ADSS and each member of the ADSS Group, their
respective regulators and any auditors acting on
behalf of or together with ADSS, member of the
ADSS Group, or any exchange, data source or
provider, shall have the right, during the continuation
of these Terms and for a period of two (2) years after
the termination or expiry of these Terms (for any
reason), to visit your premises, and your respective
contractors and agents, and to obtain access to and
inspect computer systems, controls, books and
records, insofar as they relate to the receipt, use of
Derived Data Products and any sums payable to
ADSS, any exchange, data source or provider under
these Terms. ADSS shall, in advance of the audit,
notify you of which auditor or auditors will conduct the
audit.

Subject to this Clause:

(a) ADSS must give at least seven (7) days’ prior
written notice of an audit under Clause 43.5;

(b) ADSS may not carry out an audit under
Clause 43.5 more than twice in any calendar
year; and

() audits under Clause 43.5 shall be carried out

within ten (10) weeks of ADSS giving written
notice of an audit under these Terms, during
normal business hours.

The restrictions in Clause 43.6 do not apply in cases
where ADSS knows of or has reasonable grounds to
suspect a breach of these Terms by you or any of your
respective contractors or agents. The restrictions in
Clause 43.6 do not apply in cases where an audit is
carried out by or on the instruction of a regulator.

ADSS shall treat all information obtained during an
audit as confidential information.

You shall ensure that each contractor and agent
shalll, co-operate fully with the preparation and
completion of any audit under this Clause. Failure to
co-operate with any audit under this Clause shalll
constitute a material breach of these Terms.

If any audit reveals that there has been an
underpayment of any related fees, charges and
licences in respect of the period covered by the audit,
you shall pay those related fees, charges and licences
(together with all accrued interest on those related
fees, charges and licences at a rate of 1% per month)
within seven (7) days from receiving a written
demand from us.

You shall defend, indemnify and hold harmless ADSS
and its affiliates (and their respective representatives,
members, managers, directors, shareholders, officers,
employees, contractors or agents) from and against
all claims and any liability, loss” damage’ cost or
expense, including legal fees, attorney’s fees and
disbursements, by a third-party relating to or arising
out of your use of Derived Data Products.

ADSS may withdraw and cease to provide any
Derived Data Products at any time and for any
reason.
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44  Confidentiality

&y puul

44

441 We will use reasonable endeavours to ensure that all
confidential information relating to you and your
Account is kept confidential. However, you authorise
us to disclose information (confidential or not):

(a)

(©)

(e)

(h)

to our employees, directors and shareholders
(or employees of our agents, nominees or
custodians or other persons including our
professional advisors appointed by us in
relation to your account including members of
the ADSS Group) on a need-to-know basis;

to SCA or any UAE court, tribunal or
regulatory, supervisory, tax or other
governmental or quasi-governmental
authority having jurisdiction over ADSS, or any
other court, tribunal or authority where ADSS
seeks to comply on a voluntary basis. For the
avoidance of doubt, any voluntary decision of
ADSS to comply with the requirements of a
court, tribunal, or regulatory, supervisory or
governmental or quasi-governmental
authority with jurisdiction outside the UAE
shall (i) be made at ADSS's sole discretion,
and (ii) be subject to ADSS's compliance with
Applicable Laws;

to any party that ADSS reasonably believes it
is required to report, including to
correspondent or agent banks, clearing
houses or settlement systems, market
counterparties, upstream withholding agents,
swap or trade repositories to report any
Transactions under any Applicable Law (and
you authorise us to make such reports on your
behalf);

otherwise as may be required by Applicable
Law, industry regulations or codes of practice;

to any credit reference agencies (including
without limitation, Al Etihad Credit Bureau) as
ADSS determines from time to time for the
purposes of obtaining or providing credit
references and other information;

to any party, including but not limited to
ADSS's professional advisors for the purpose
of enforcing or preserving ADSS's rights
against you, such as where proceedings
brought by ADSS against you or vice versa, or
by any third party against you or ADSS;

any party that ADSS engages for the purpose
of processing or transactions or for the
purpose of processing or storing your
information, whether in the UAE or abroad;
and

in the circumstances described in Clause 45
below.
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44.2  You shall not disclose to any third party any llloch @leii ilogleo o pabiuagh Sloll alnallelljgay 1l 2-44
information relating to our business, finances, 28 g dseuh cila s A Yo 6‘ ol lifljlodiul of agllall linjlgo gf
investments or other matters of a confidential nature I3 o alng] 6I giol¢lga slna Jay elle waug (lgde Jnai
which you may obtain possession of and you shall use Juall
your best endeavours to prevent any such disclosure.

45 Data Protection cilibudl &ulon 45
45.1  When you provide your personal data, you confirm to .aloi4og adrang ainn lgil W 24gi wlila apna il elili padilosic  1-45
us that it is current, accurate and complete. We will use Eliyngna G Lo s jlull Gaitall Taag aunaill Elitily ©o2Alulig
your personal data in accordance with Applicable clilogleo oqi A i anlall aungnall duwluw angiq (Uil Gogo
Law. Your privacy is important to us and our Privacy 2oisi il adgilall Guawdllg (gijaig lglaiig lgic anaig lgosaiulig
Policy explains how we collect, use, disclose, transfer ) ilogleo pladiwdl gl
and store your information, and the lawful bases we

rely on to use your information.

45.2  You acknowledge that we will access, process, and lgs LiJgj.T il cllogleoll Blainillg dalleor pgdiw Wl Ll Galgi - 2-45
retain information you provide to us, for the purpose of @mﬂl W joru ail Lle Galgig bl ciloaall punai Ayl
providing the Services to you. You agree that we may haini il of lgoaai Gl spillcilogleall go auntuil elilogleo
check your personal information with other information aicg wic ayiloifl ilogai Loyl (S 289 g o Ganill wlic lgs
that you provide or that is held by us about you to walyhl Ll awndill elitogleo e cauidll 6)g pall ol aslla ouall
verify your identity and we may also carry out credit el ap)la
assessments on you. In doing so, your personal
information will necessarily be disclosed to third
parties.

45.3  We may use third party services, including cloud sanludl aungall ella a lor awab cilga cilosa plbatwl W jgay 3-45
computing, when providing execution only trading oo W jgar s el aaitll julud Lle Jglai ciloas auadi aic
services to you. We may from time to time, where we cilonall plaaiul wellay olidll Jodsall (ro ail (53 loaic ATl cuag
determine it is reasonable to do so, use services that syl gilall Taag aniall aujell ciljlodl dlga ojlh 83gagal
are based outside of the UAE in accordance with )

Applicable Law.

45.4  We willinform you when we make any changes to our pe by anlall aungnall awbuw Gle cilpusi i s i losic el 4-45
Privacy Policy via our Website. ) “,g‘,ig}lﬁjyl liedgo

46 Complaints solull 46

46.1  Any queries or complaints can in the first instance be ouid Gl glul &yla Elidoy (sqléuir gf ciljlwaiul sT el gl gl 1-46
raised with our Trading Services Department by email e angall Glgiell Gle Gig Al aypll jue U 2l Jghillviloas
at the address given on our Website or by mail at 8th lin Cl ool Guliall LIl syl pe g igidlyll lisdgo
Floor, Cl Tower, Corniche Road, Abu Dhabi, United ol laag dQoliuo pieig 6aaioll aupell ciljlodl gl g sl
Arab Emirates and shall be deemed received in o elill oadall agll ye Laly 45 ol 13147 2l &0 63)lgll jleguyll
accordance with the notice provisions at Clause 41.  If ot sl (sqluill cund aluwljo Elibora Jghill cilosa ouud
you are not satisfied with the response from our 93894 L1 o 03 iyjgsbuw gl (53 s @il Junlail
Trading Services Department then you should send .Complaints@adss.com g 6aaioll dupell ciljloll U.ngﬂ
your unresolved complaint to our Complaints ayplaidllgi aggell aslly liso Jnlgill clidaig
Department using the following details: ADS Securities
LLC, P.O. Box 93894 Abu Dhabi, United Arab
Emirates and Complaints@adss.com. You may
communicate with us in English or Arabic.

46.2 A copy of our Complaints Policy which sets out how we Gillg Lig bl izdgo Gle W anlall (sgluinll dwluw (o dawi alii - 2-46

will investigate your complaint and the timeframes in
which we will contact you is available on our Website
and can also be provided to you directly upon request.
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46.3  Submission of your complaint or objection to us in ol cutloleiy @leiy losa liyll elnljicl gi wllgiuis opaichaey ol 3-46
respect of a Transaction or alleged Transaction will not 2o .ljilua caganig Elpalae 6la] o Elialg (o dogejo culolei
relieve you from your duty to manage your risks and wiagas crloleill e (syadll U_ogm o @ st Juadl pac
mitigate your losses. Without prejudice to any of our culolei gl cilolel (Glei losd oo clji L I'j] soc ayalail
other rights to close a Transaction pursuant to our Glholl ligaaillaag W joar daan @lei Jail s gl dogejo
Client Agreement, if we are in dispute with youin loaic dogejo itlolei gl cutloleiy (§le] eyl Guuo Jleidl gag
respect of a Transaction or alleged Transaction or any 2l ayaai agel Guaiwe dpdl s Jio o Jgdseo Jhuiu adisi
communication relating to a Transaction, we may, at losa elanlai ol jill g aulguo (5T Jonii 1lg «gljill Jao luoll Lnadll
our absolute discretion and without notice to you, close cilghhd 3aiiung .adsoll ciiloletl (S9io 8 Gl i sl @Gleiy
any such Transaction or alleged Transaction where we GAo0 aag wipdl La datll 1aa Jio lixad 24 il Lil_C_LLIJJ algaso
reasonably believe such action to be desirable for the Joua ailios aiudl gl ié;‘:g 024 clpal (sl piwy (g . oball ae lac
purpose of limiting the maximum amount involved in ) NITHEYY)
the dispute, and we will not be under any obligation to
you in connection with any subsequent movement in
the level of the Transaction concerned. We will take
reasonable steps to inform you that we have taken
such action as soon as practicable after doing so. Any
action taken by us pursuant to this Clause will not be
deemed to be an admission on our part.

47 Miscellaneous dcgilo pldal 47
47.1  These Terms are personal to you and you may not gl allal el jgau 1 ail Gisy Lo well anuill aunas bhg pidl oan %2i - 1-47
assign or transfer any of your rights or responsibilities aaalgo e Jgnall (59 lgiagor Elidgduuo of elagén (o (5T Jai
under it without our prior written consent. We may 03 Liagon lillg§uio Jéi of lisgas ally) W jgay lio éuuo ylis
assign our rights and transfer our responsibilities under Il el @281 Gl gl (53 (5l degono Jabd U (T LIl gl
these Terms to any entity within the ADSS Group upon " alb] W g ail Lle @algig .asaigai ol (10) épitc aino Guuo
giving you ten (10) calendar days’ prior written notice. buajh ol Ll bgptill 03 1agon Liillguuo Jai gf lidgan
You agree that we may assign our rights and transfer Tagailogs (20) (gpite airo Guuo G jled] puaaiy (pell)
our responsibilities under these Terms to a third party

upon giving you twenty (20) calendar days’ prior
written notice.

47.2  No delay or failure by us to exercise any of our rights L8941 (o (sf dujloo 6 Ll Uo @lad) gl wali sl Gle iy o) 2-47
under these Terms (including with respect to any ol @ganll oaad (e Jjlll (Cutloler 6' ella loy) bog pidl o2ty Lingol
Transaction) or otherwise shall operate as a waiver of il gl gf Ggaall oam (o (sl plaaiwl gioy 1.5 Al wildpal sl
those or any other rights or remedies. No single or Jlocdll e Lty g 5131 80 lgolaaiul (o Lo of L4 Jbuiy
partial exercise of a right or remedy shall prevent ol nagaii oid cilol il (o aujo il ciloleill ol ayylall
further exercise of that right or remedy or the exercise bgpillosd ;6 lgde yrgnioll el illg Ggaall U9Aig adyjhll
of any other rights or remedies. No course of conduct -yl yailall {a6g aslio vild ] of Ggan ! =i 1lg dgoAlji
or previous dealings shall create any future obligation
to perform in the same manner. The rights and
remedies contemplated by these Terms are
cumulative and not exclusive of any rights or remedies
provided pursuant to Applicable Law.

47.3  If, at any time, any provision of these Terms is or uégl [JJQJLQ Jrtaate's} 6I 0 hg pdull oda o o4 6I C‘\ml ol 3-47
becomes illegal, invalid, or unenforceable in any aulg (s ygilé Linga Judl o Juir sb 28l e of apn
respect under the law of any jurisdiction, then such g Ilnaio s jaall ellsy aio o ol ol @3allells JhCIvpgalTavel
provision or part thereof will, to that extent, be ol auigila Juidll (o JAun du Jilii 1lg Ing pidll 03ed (o leja Jﬁ.uu
deemed severable and not form part of these Terms. 3 (gild Liagar bog pindl 03 (o dsdiall plaadll Alai g dan
Neither the legality, validity or enforceability of the ol 0gild Liagar dall laa Alai gf dan gi aligild 1lg galniadll
remaining provisions of these Terms under the law of " AT plaial
that jurisdiction nor the legality, validity or
enforceability of such provision under the law of any
other jurisdiction shall be in any way affected.

47.4  Except as otherwise provided herein, these Terms may oaub A4 jgau U vIng pidl oah (4 ade Jaginio ga Lo el 4-47
not be enforced by a person who is not a party to Ingpidl oam é layh (g4 1l nad Jid (o bag il
these Terms. "

47.5 Headings and captions in these Terms are inserted for Jaguii Jal (o bag piddl oam Lo gl vildeillg cugliell ggpf 5-47

convenience of reference only and shall not be given
any effect in the interpretation of any provision of
these Terms.
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47.6

a47.7

47.8

47.9

47.10

47.11

47.12

Word or phrases importing the singular shall be
interpreted to include the plural and vice versa, unless
the context requires otherwise.

These Terms shall cover, individually and collectively, all
of your Accounts at any time opened or reopened with
ADSS, irrespective of any change or changes at any
time in the personnel of ADSS or its successors,
assigns, or the ADSS Group. These Terms, including alll
authorisations, shall inure to the benefit of ADSS and
its successors and assigns, whether by merger,
consolidation or otherwise, and shall be binding upon
you and/or your agents, personal representatives,
executor, administrator, trustee, legatees, legal
representative, successors and assigns as appropriate.

Without prejudice to any other rights to which we may
be entitled, we may at any time and without notice set
off any amount (whether actual or contingent, present
or future) owed by you to us against any amount
(whether actual or contingent, present or future) owed
by us to you. For these purposes, we may ascribe a
commercially reasonable value to any amount which is
contingent or which is unascertained for any other
reason and we may convert any amounts
denominated in different currencies into the relevant
Base Currency.

Time is of the essence in respect of all your obligations
under these Terms and any Transaction. This means
that specified times and dates in these Terms are vital
and mandatory. Any delay, reasonable or not, may be
grounds for terminating a Transaction, multiple
Transactions or these Terms.

You accept that we operate from the United Arab
Emirates and will therefore comply with the
requirement of the United Arab Emirates relating to
working hours and public holidays. This means that we
may not offer services, in whole or in part, every day of
the year. You should keep yourself appraised of our
regular hours of business and closure schedule to
avoid any service disruption or inconvenience when
trading.

Our records will, unless shown to be wrong, be
evidence of your dealings with us in connection with
our services. You will not object to the admission of our
records in any legal proceedings because such records
are not originals, are not in writing or are produced by
a computer. Although records may be made available
to you upon request, the provision of such records to
you is subject to our sole and absolute discretion.

If any action or proceeding is brought by or against us
in relation to these Terms or arising out of any act or
omission by us, you agree to cooperate with us to the
fullest extent possible in the defense or prosecution of
such action or proceeding.
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48 Governing Law

pslall ailall 48

48.1  Transaction which is subject to the rules of a market
shall be governed by the law applicable to it under
those rules. Subject thereto, these Terms and the other
documents constituting the Client Agreement and any
arrangement made thereunder will be governed by
and construed in accordance with the laws of the
United Arab Emirates.

48.2. The courts of the Emirate of Abu Dhabi will have
exclusive jurisdiction to settle any dispute arising in
connection with these Terms and for such purposes
you and we irrevocably submit to the jurisdiction of the
courts of the Emirate of Abu Dhabi.

48.3. Nothing in this Clause shall prevent us from bringing
proceedings against you in any other country, which
may have jurisdiction to whose jurisdiction you
irrevocably submit.

48.4. Irrespective of your location, you agree to the service of
legal process or any other documents in connection
with proceedings in any court by the registered mailing
of copies to your last address shown in our records, or
in any other manner permitted by the laws of the
United Arab Emirates, the law of the place of service or
the law of the jurisdiction where proceedings are
instituted.

48.5. These Terms are provided in bilingual form in English
and Arabic In case of discrepancies or conflict between
the English and Arabic versions, the Arabic version shall
prevail.

49 Definitions

G0 sl ygilall gani Gguull aclgs Lingos dchioll cidoleill ol 1-48
omLcu1 Jhur il s pdllcilbiiwallg bhg pidll oam gaai, Gl oo

iialg 60aioll au jell ciljlogll alga cuilgal (sjal cilalail dlg Jaoell
Lol Tayi
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Hhail6)lo] pAlaol Lilhall galniaill aps eay 1l gai e
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el aauill aloicl alpw o piauill G o)lei gf cadial

clageill 49

In these Terms, the following words and phrases shall, unless
the context otherwise requires, have the following meanings
and may be used in the singular or plural as appropriate:

“Abusive Trading Strategies” means any trading activities by
you which aim to benefit from errors, latencies, internet related
issues, connectivity delays and any other circumstance or
malfunction of the System whereby the liquidity or pricing
displayed on the System does not accurately reflect current
market rates or which otherwise constitute market abuse
under any Applicable Law;

“Account” means any account that you maintain with us for
the purposes of entering into Transactions under these Terms
and in which your funds or other collateral are held and in
which realised profits and/or losses are credited and/or
debited;

“Account Manager” means any trading agent, trading
adviser, money manager, investment adviser, or other similar
person to whom you have granted trading authority over your
Account by way of a notarized Limited Power of Attorney
which has been submitted to and acknowledged by us;

“Account Statement” means a periodic statement of trading
activities, fees, charges, commissions and other applicable
charges credited or debited to your Accounts at a specific
point in time;
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“Act of Insolvency” with respect to a person means that such
person (a) becomes unable to pay its debts or fails to pay its
debts as they become due; (b) makes a general assignment,
arrangement or composition with or for the benefit of its
creditors; (c) institutes or has instituted against it proceedings
seeking a judgment of bankruptcy or insolvency (or their
equivalent under legislation applicable to such party)
howsoever descried; (d) has a resolution passed for its
winding-up or winding-down or liquidation; or (e) seeks or
becomes subject to the appointment of a liquidator or trustee
or other official for a substantial part of its assets;

“Adjustment Event” has the meaning given to it in Clause 12.5
of these Terms;

“ADSS"” means ADS Securities LLC;

“ADSS Group” means ADSS, any undertaking that is a direct
or indirect shareholder or controller in ADSS and any
subsidiary undertaking of the same;

"ADSS Materials" means and includes our Website, the
System, the Secure Access Website and any and alll
information or materials that we may supply or make available
to you, including any software which forms part of those items,
the Derived Data and the Derived Data Products;

“Applicable Law” means any legislation (including without
limitation, constitution, statute, law, regulation, by-laws or
rules), guidance, customs, usages, rulings, and interpretations
of governmental authorities and self-regulatory organisations,
exchanges, clearing houses, alternative trading systems,
contract markets, derivatives transaction execution facilities,
and other markets and market infrastructure which we, in our
sole discretion, deem to be applicable to an ADSS entity that
provides services to you and/or to you;

“Applicable Threshold” means the threshold at which a Margin
Call Warning is triggered as notified to you in the Margin Call
Warning, any guidance issued by us or otherwise through
Electronic Means.

“Application Form” means the ADSS individual account
application form or the ADSS business account application
form, as applicable, howsoever submitted by you to us.

“Authenticators” has the meaning given in Clause 10.1;

“Base Currency” with respect to an Account, means the
currency in which that Account is denominated and in which
we will debit and credit that Account;

“Business Day” means any day other than a Saturday or
Sunday on which we are open for business

“Card” means any debit card, credit card, gift card or other
card (as may be updated or replaced from time to time)
allowing you to make electronic payments through the Secure
Access Website which requires an authorisation code;

“Client Instruction” means any client instruction provided by
you in relation to the compensation of your Account Manager
in a form acceptable to us.

"Complaints Policy” means our complaints policy which is
available on the Website;
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“Conflict of Interest Policy” means our conflict of interest policy
which is available on the Website

“Contract” has the meaning given to it in Clause 12.7 of these
Terms;

“Client Services Team"” means the employees of ADSS from
time to time designated as members of our client services
team;

“Counterparty” has the meaning given to such term under the
SCA Rulebook;

“Derived Data” means any and all data created or derived
from, or on the basis of, the Market Data using calculations,
computations or any other mathematical or other
manipulations or processes applied to the Market Data and
that cannot be reverse engineered or back calculated to the
Market Data or used as a competing product, replacement or
substitute for the Market Datao;

“Derived Data Products” means (i) the Derived Data and/or
(i) the product types, including without limitation, contracts for
difference which are priced using Derived Datag, in each case
as supplied by ADSS to you;

“Electronic Means” means and includes any electronic
platform or medium acceptable to us that is used by you to
access a Service, including without limitation the System,
phone, email, Website, Secure Access Website, mobile
application or Third Party Platform. For the avoidance of
doubt, acceptance of any Electronic Means other than the
System, mobile application or phone for Trading Instructions
requires separate prior written acceptance from ADSS;

“Error” has the meaning given in Clause 32.1;

“Event of Default” means each of the events listed in Clause
29.1;

“Exceptional Market Event” means the suspension, closure,
liquidation, imposition of limits, special or unusual terms,
excessive movement, volatility or loss of liquidity in any relevant
market or Instrument, or where we (or, where applicable, any
member of the ADSS Group) reasonably believe(s) that any of
the above circumstances are about to occur;

“Force Majeure Event” means any event which is beyond the
reasonable control of a party and which renders the
performance of all or part of the obligations of such party to be
virtually impossible or economically impracticable, including
without limitation, acts of civil or military authorities, strikes or
other labour disputes, insurrections, turmoil, wars and the like,
floods, fires, droughts and other acts of God, any Exceptional
Market Event, acts and regulations of any governmental or
supra national bodies or authorities which (in ADSS's
reasonable opinion prevents an orderly market in relation to
Orders or Transactions), as well as any event relating to power,
reception or routing via internet, configuration of equipment or
reliability of connections, breakdown or failure of any
transmission or communication system or equipment or
computer facility or trading software, including any settlement
or clearing system;
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“Instruction” means any instruction, request or other
communication that you give to us (including a Trading
Instruction) in connection with the Services and/or your
Account;

“Instrument” has the meaning given to it in Clause 5.1;

"Intellectual Property Rights" means any current and/or future
intellectual property rights (whether registered or not)
including any copyrights, trade marks, trade names, domain
names, rights in logos and get-up, inventions, trade secrets
and know-how, registered and unregistered design rights,
patents, utility models, semi-conductor topographies, all rights
of whatever nature in computer software and data and rights
in databases and all applications for registration, renewals
and/or extensions in relation to any of the above and alll
intangible rights and privileges of a nature similar, analogous
or allied to any of the above in any part of the world;

“Liabilities” means any of your obligations to us or any member
of the ADSS Group under these Terms or under any other
agreement including without limitation the obligation to pay an
amount on its due date or on demand, charges, costs, fees,
expenses (including lawyers' fees), Losses or other liabilities;

“Limited Power of Attorney” means the document pursuant to
which you appoint an Account Manager to act and/or give
Instructions on your behalf in connection with your Account;

“Loss” or "Losses” means any and all losses, damages, costs,
fees (including, but not limited to, lawyers’ fees), charges,
expenses, disbursements, taxes, duties or levies, obligations,
penalties, claims, demands, actions, proceedings, judgments,
suits of whatsoever nature and regardless of how they arise.

“Margin” means any deposits of cash or other collateral
acceptable to us that we require you to hold with us in order
for you to open a Transaction or maintain an Open Position;

“Margin Call Warning” means a demand for such sums by way
of Margin (whether by telephone, by email or in any other
form) where the Margin has fallen below the minimum Margin
required in the Account to maintain the Open Positions, as we
may, in our sole and absolute discretion, require for the
purpose of protecting ourselves against loss or risk of loss on
present, future or contemplated transactions under these
Terms;

“Margin Requirement” means the amount of Margin that you
are required to deposit and/or hold with us as consideration
for entering into a Transaction and/or maintaining an Open
Position;

“Market Data” means information and data about financial
instruments, information and data about the issuers of
financial instruments, indices and/or other information and
data made available from time to time as part of any product
or service offered by third-party sources and providers in
whatever update frequency;

“Market Information Sheet” means each relevant market
information sheet and charges document that is applicable to
your Account which is posted on our Website, as updated from
time to time;
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“Open Position” means a Transaction which has not been
closed out in whole or in part under these Terms (and if a
Transaction has been liquidated or closed in part, the
unliquidated or unclosed portion shall constitute an Open
Position);

“Order” means an instruction or a request from you to
purchase or sell an Instrument at a price quoted by us;

“Order Execution Policy” means the Order Execution Policy
document that is posted on our Website, as updated from
time to time;

“Ordinary Investor” has the meaning given to such term
under the SCA Rulebook;

“Policy” means a policy made by ADSSS or the respective title
holders such as third-party exchanges or other sources or
providers that relates to the receipt or use of Market Data or
Derived Data Products or otherwise relates to these Terms;

“Potential Event of Default” means any event which, with the
giving of notice or the lapse of time (or both) would constitute
an Event of Default;

“Principal” means a person that is counterparty to a
Transaction for its own account and is responsible for the
performance of the obligations relating to that Transaction
(whether or not that person has underlying clients or other
third parties on behalf of whom they are acting);

“Privacy Policy” means our data privacy policy which is
available on the Website;

“Professional Investor” has the meaning given to such term
under the SCA Rulebook;

“Referral Agent” means any third party person or legal entity
that has referred you to us;

“Referral Agent Fees” means fees agreed between you and
the Referral Agent. Fees will be in the form of commissions,
mark-ups or mark-downs, on a per trade basis, or any other
form as agreed between you and the Referral Agent from
time to time;

“Risk Warning Notice” means the Risk Warning Notice
document that is available on our Website, as updated from
time to time;

“SCA Rulebook” means The Chairman of the Authority’s Board
of Directors’ Decision No. (13/Chairman) of 2021 on the
Regulations Manual of the Financial Activities and Status
Regularization Mechanism, as updated, amended and/or
replaced from time to time;

“Schedule of Charges” means: (i) the document entitled
"Schedule of Charges” that is applicable to all accounts which
is posted on our Website, as updated from time to time; and (ii)
each relevant Market Information Sheet that is applicable to
your Account which is posted on our Website, as updated from
time to time;

“Secure Access Website” means, as applicable, a password
protected section of our Website (or any other website notified
to you by us) or the System, through which you can access
your Account;
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“Service Provider” means a person or firm who is not an agent
of ADSS or the ADSS Group, who provides a third party
service, including but not limited to, any trading program,
signal, advice, risk management or other trading assistance,
which may have direct access or connectivity to your Account;

“System” means the password protected electronic platform
where you can provide trading orders to us under these Terms
and which can be downloaded and/or accessed using any
electronic means (such as a website) or device (including but
not limited to a computer, tablet, mobile phone);

“Third Party Payment” means a monetary payment credited
to your Account which was not initiated by you or a monetary
payment debited from your Account to someone other than
you (except to your Account Manager on the basis of a
Limited Power of Attorney);

“Third Party Platform” means any third party platform
acceptable to us, such as real-time electronic messaging
services;

“Trading Credit” means trading credit that we provide to you
at any time and for any reason in connection with your
Account or your trading activities, including (but not limited to)
where we credit your Account with Margin in anticipation of
receiving Margin from you (for example where you are making
a payment by Card or bank transfer), or where we agree to
credit your Account with Margin for any reason;

“Trading Instructions” means any instruction, request or other
communication that you give to us in relation to any Order, any
Transaction or Open Position;

“Transaction” means a contract or a transaction in an
Instrument between you and us which has been accepted and
executed by us in accordance with these Terms;

"UAE"” means the United Arab Emirates;

“Utilised Margin” means any Margin that has been utilised for
an Open Position; and

“Website” means any website of ADSS from time to time
including, which is www.adss.com as of the date of these
Terms.
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